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ARESOTLTION REQUESTING [HAT TUT GCONER Ton INTY ELANNING
 COMNESSION SIUDY AND VAR L]IﬂRﬂITE}H BUT TIMELY
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RELALING IO SERR00000 OUONELR COINTY., SOUTIT  CARTLING
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?EH]ME CAMENDMENT TO LOAN AGREEMENT RELATNG 10

BITO00000  OCONEE COUNTY, SOUTH CARGLINA  POLLUTION
CONTRIOL FACILITTES REVINLE REFU INTHRG BONDS, SERIES. |593
(LR POSTR COMPANY PREFEST) (THE - BN DIET) T PREVIDE FOR
Gl ARANTER THEEEOE,

(RACKGROUNH DR HISTORY:

==

Rgcdntly, Tl Ensijy Corpurstion hasenremed o i A-‘i\;w_,l_m..m' and Mhan r_ﬁ"‘-.h.r;.,r dargd

Ma_'r . 2005, and it5 subsequent emendments which would ollow for wive mrgiug of Duke

Hrerey '?"U"r.mrurmr am £ ImerEs Larparalion ds suhRIdiares ider Dk Enéeay Halding

Lu{ﬁ-ﬁtt_e-n Witk fluis: n.ﬁwrme'm | ek Fnergy wasls o atmend this corresponding i et
o gl o dhe Thsues 1 sitlid 1. s rdslet of Backing, by bhe laspes holding sompdne Duke

'Ji:m:j Husiding Curprration, snd ta shadiy Uat IeTEer tanaRctions do not violats thy
munumn.s.c of exiatenee” p-mhimm I ko h?lm*.e Lthat thiss anendinegis w-uid P

jeopandize the intersdts nFihe Bond taldérs, Bt eatice subisrn Aty herefil e bopdhilders Wit

e snppant ol asug ioastiy lavger corpuration

In 3993, revense-refurding Boadsdn the dmonntaf STTOGEDAN were jusuid by e Cuuncy
[ Finkamon Caa et T H.':.Ll'l‘l.LI:.tu fort'a Ih—:]-.g Mewer Lcmﬁﬂml F:-ru::-*...er Tl'u., L Amepnent
hetirdon Camas T T 13 'I:'am:]nu. amil Pike Power Company™ darnzd dopetl L IEE]':.AELJ iy
amnengazents, oullined the respopsiailites uf ke Prwer Compuary. Ivaddition, Oconss Couate
s boais foraling §4 5 I 001 i Thies S UosE with The s o o band fanser s i
[hotaber 14999, Tn the 3 preement, sprcific pravisions wre made thar Wil allow Dhske Pasder
fﬁ&]:*pﬂnh L1 r'||:'|'t'rn:.r HE ||:-n.g G RS T LI ) m{mmjm il AT 5l -:-h-llgal rzes ] Lhe
[Fhke Powes 'El.a.'-:ls{.:-f.[z V. F’m‘[nwrt'r‘n:-ﬂ'- Begtion & | disenssis e f_|.1rr|enl -.»*Iﬁ.*r‘-—.q.t |2I|;|I1., [".’:Mw;r

Compans: must peyidie Ovres 4 vty withe ue and. comaplete sopy ol I]’m HSsHTmEnt
tagether wath sy Instroment of AsSyTE T,

SPECTAL CONSIDERATIONS OR CONCERNS:




| STAFF RECOMMESDATION:

Py Staff recvmmiends aduption of this pidifabee #2006 of TrE seading with sesoi reling
scledubed For March 7, 2006 snd thind-and final eading on Warch 21, 2006, ' -

21 alt enmimends adbplien of thisddiiice SRI0R0R oF first el Withsccnnl rering
seheduled for Mlaimshi' T, ?ﬂ-ﬁ{; it thizd and final readingon Marek:-21, 2006

FINANCIAL IMPACT:

Theseactians will in oo weay aifeet the Conney s debt Hins s banding S o will e
Coeiiye. e responsinle o the payinent of the debt,

Phoappeeve! olhe smendmenes 00 e Lusn A

for v Cuuniy.

| ATTACHMENTS:

aradment will majaldin sndarow i g revenne

Praposed Drdusnmes:

."."ullhllljlil.i.,"jl dart Prepared By:

Counby Atbatmey
 Finanee

Oiler

€ Clerk to Criuoeil

Approved for Submivtal b Ceancil:

0T

Ran H. Reibum, County Administrater




TCONER COUNTY
ORDMNANCE JRE-0d

AMENTMENT 10O LEAN AGREEMENT RELATING Tor $35.000.080
GQUONEE  COUNTY, S0UTH CAROLINA POLLUTION CONIROL
REVENUE REFUNDING BONDS (MUKE ENERGY CORPORATION,
SERIES 19994 &RT) SERIES HHRBE)(THE “HONDET TO PROVIDE EOR
GUARANTER THEREOH,

WHEREAS, ﬁbununfhu-unt:.» Lomth Curobma (fhis "oty ™) actine by and Thrﬂugll its
Conarty Cenreil fthe “County Coquzil™), tindef ard prrsiant . the Ty ims af “Title 45
Ahanter 3 of the Cade ol Laws of Seuth Carsling 1978, g amended (e 4t ", has previously
Tiuged e 833 G000 Pollubion Contr) Hﬂi’_’* g R--Ium_m,g Bonds, Sertes: 19094 wnd Series
| OG- ﬂ“ﬁnhﬁmﬂtm Caipuoratinm F'wqa:u} (H3E B und

WHERBAS, Dike Tty Cotporation (the ""*:{r]_',eﬂl'l.{".l ) has requested that the Coungy
Arrrema] e Loan .E"@?-:.E'I:!Jenl cibend] s of {dergber 1. 1000 I'lﬂi-ﬂmg ot _'ims._.a Lo, -amne other
ihamgs, add 4 guarantes from Duke Endrey Holding i'_ﬂrp (e “Fareni™; and

WHEREAS, the Coamly Counsi] has cansed 0 be prepased snd presentéd 1o his medlitg
the following ducimiens which the Crunty priposts 1o execnte snd delives Amesdoienl o 1, i
Agreament amomy the Sounty; the Prﬂm and the Corporsten (the ® Amendiment™),

_WIIERTAS, st sppears thel e instrument sbove pefelved Uy which 38 now betire iy
Wmeeting, 43 0 gooropriate Tormn and s an Appropnicie mstriient 10 be excaited und ddliversd Hy
the Cotity far the pleposes tiendad,

Hij"-‘i.". VHEREFORT. BE 1T CREAINED by Croomes  Comnty Sonth Caroliss a8
Fotlawiy:

Seetion 1. la pidesbo Hurther the “prrposes of the Ael by ssasting the Cormoration

.......

the |]:I1'rp-:htf¢l mm.:mmucﬂr_ by the 'a.rn:_mlrwn‘r the Arnendien T e,

ey ii.!-t‘ 3 Mathang L’mt. Olrehnarceor the Atmesdhinea shalt be eonstoed & ERSTED
ihe facr the) i Fiv‘ﬁ&'a ar Jl.rrued nhi'wmmns of fhe Eu:u.mt',' Wt srineipal and siterest pe which
arg pavaiesnlely oufof the revenney derved from the -..!.mTI Arresmicnt, The Bonds wnd the
iomepest thereon shall never comstisnie an mdebtedness of e Couniy within the meaning of ny
state Constilutiingl prinislon or statatery: himitaton sed shall never constimte or give the o o
peouszey Habilioy o he Courte od o chinspe ngzsins! ity peneral credit ot tuking pavwers.

NotstTritadr. in this Dn:lmaﬂ-:bz o e Armencent-shatl beowonstrued -asan obligation on
comtmenl h'r the Oty e gxpind any of s funds atier taan ¢ he proceeds of the Dumls,
[l'ﬂ' the petsenues el F"Dm e Léan e'kgrd-&“n-l at and fu'i;l ArTd rnn;mn;:h Hﬂﬂ!ﬂg |_m¢ GF ik
ivesiment or seinvesimen| ol s prvceeds, Tevenues o 111?;11*“}&

‘Beetion 3. The foovh, Gernis and pretisioos OF the Anteadoment présenead 10, s
azeetime and filed with the Cledk of the oueny Counsil besmd thiny e hereby approvivd End all
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ol the wrms [:m:'ﬁ.],si%:r'éz.;ma'ﬁ e i Ihering -:'Ilf.. betebo: |n=i_::rrp::-r:-1|x:~:1 Pgirein Iy mfezmmﬂ g
e Aursendment were et ot 10 this ordinancs in 18 enrivery. The Chgtrman smd the Llf‘:l’]-: ot T.r"f:
Lounry, Counal he and they are hereby sthoresl, eopewared and dreected 10 cxeste,
-m’l«n-:.ml»dge and deliver the AMendment it the nwme und it sehalfof the County: and
e PO T Calas e Armerdmient In he sdehivered o e f',;:nrm"uhtm The %m:-:-;ﬂmuﬂ .a iy g
iy subsiamtialhy-the fomny nose before this mschog and na:-s’c:-*-,. appreved, or Wit such mine:
changey thersim as shall be appeoved by the offidials of the Couwnty erecuting the saie, et
m.e::'mmn Ih-:rt::rf I -::nr-:-ntm:ﬁ L,-.‘I'l-:hihl‘.-‘ﬂ evicdenpe -uf thale-appraval ol uny bnd all changes or
Tevisians térein from this fevar of the ."-.m&ndn-c;m nivw hefore: ﬂ'ﬁ%m&fiﬁtn"

Seption 4, The Chatkman and the Clery of the Codiy :'_tm:m'l [iar s o behalf of
the Coumty, are Herehd vach aathionzed and directed o dosmy and a3 i.h‘m.gh mitsiissany o offeut
the execationg aml .E.L"“"]:I"r-'i peonf the Aumsndment and the parferimances of all nhhguhms of The
L.u,mh-! thereundor

The Chainnan sad the Cleck af me oy Conined $te-each further dubonred to eresite
i d@’n:r such diher dociments and cestificues: neerssary toeftectuate the Amendmenr as
L I'.“-ﬂ.'ﬂrﬂ]Ji.ﬁ -.-:zi'.l irh iy -:m]m:ms,n::,

Sgefion 5. The provdsions of this ordinanse sre hervhy declared t be sepurableand if
T ERCHOA, phra:-r: ¢ privvision sball for sny reason he deelsred by g deon of cmpetiit
]Ltﬁhtjﬂ-q,ti&h o, b levalid ar unenforeeshle; 5.1_1[:{* declaration shull ngt '1‘aff_.‘i:.h Lﬁ:p.‘-: validity af he
rernairider of the sections; phrasesend provisions horensder.

Seston £, ALl oiders, resalutions; ordinEnces fod er[%' thereal in wondter kemewith

are, 1o B exlent of suen conflact, hereby repenled and this erdinance shall ke offect and be in
fal firee From und sfier s | paksage and approval.
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CEONEE COUKRTY
L MNANCE 200605

ANMENDRMENT PO LOAN ACREEMENT RELATING B0 §F000,000
GCONEE COUNTY, SO0UTH CAROLMA POEIUTION. CONTROL
FACTIITIES. REVENLE REFUNDING BONDS, BERIES (993 (DUKE
PORRTR CONVPANY PROFECT I o 5 SHOR PR 1T PROVIDE H‘}R
AR ANTEE THERTOF,

WHERE AR, Oouger Sounty, South Caroling (the “Coangy™). aeting by aid] Trrsih 7y
Couriy: Cowrsa! (ke “Courry Councl™), under asd warsuant o the provisana of Tiledd,
{2 |td{'.tlr'$-‘ 3ol the e ol Tawisaf ::-uu:.h.'! «:.:-cw‘:lm PR B ag amended (the YA lias prevausky
1ﬂ"-.-'l.1¢ﬂ i "2.-.,"!:{?1"*1'}'2'” Polhoion Clonimal Fae Hﬂ'tr.d H_-'.“ G 1T RL*.EIJ.IJ,dmﬂ B‘}]Iﬂﬁ Suses 00T
{LllkE orer Cllmnpamy Fﬁ'mul.!j ﬂn: Fhomdds™, H{'|.|

AERT AR, Thukk Prergy Comporition (Fhie Duke Power Campany) {the“Cirporatiin ™)
hag requestedd thas the Counpy arrierd e Tanm ﬂ-.sa':,-;:mrm .:*.mcn::l ! a‘-"’_{fi_pnl [ e rr:=u_i1-gpf- i
the Baads to;ameng other things, ald @ sisranies fom Dk Erezgy Heiding Cogp. {the:
“Parent?i and

WHEREAS the Comnty Cowncil las cansed ti he rnqam’[ s prisentod o this m@et;_qg
the: Following dosument which the Uptinty proposes L exegteand detiver: %m:-qﬁm-;;n_t o bipsn
Agrepment ltrnur_lg thies € ity the Farimr b the Carpiy atl- e e “Aamendment™),

"R"ETI'.EFA“L I appedrs that the matmcnt sbeve. rederred toy which 15 new before this
e, 14 0 dppropniate fonm and o leprr-pviu'i.t insrament o be eic“m:gi unl” ﬂ]ETn vered by
the Crunty o the pamosesintenidad,

NOVW, THEREFORE, BE 9T ORDSTNED by Odonse Couty, Sauth Corelisin s
fllowes ' ' ' o ' '

Seotion L in otder w farcher the p-;r]maes if hie Al by assiEhn i thc Lnrpumn-:m i
thie purjrescs contsmplated by the Arendnient, thi Arrendrient i sppraved,

Q_c_,-_.,_u_nli_” "H”-::-ﬂﬁiug_ s Dydinanze or the Amendimeni thall ht constuss @ shange
thie fact thigt the Bonds are limited. ﬂhl'ﬂﬁi’m]ﬂ Of the Counly, (e principal dnd tenesy on ﬁuufl,
it puuml:: e sglely ool the revenues d#:rw:ui trom the Logn Ayresment: The Bords and the
interes | thirizan shall mever constinute no mdéb‘[fdf‘ﬁﬂ;— £ the. Cenumly within the micaning of any
iy '--ﬁfr-hthl-b{]':fl‘lﬁ prmasmu Of StEmeeny - Himitation .-.I.1"I-I.1 slezll ever memuu, or gn;., [ﬁ“’ o

pevimiary Hatihivof fhe Connty ora t_lla"gir suEalist it penstal crad i faxi P POMEETS

Teahing i s Ciraiirines oF i _J’s..l‘.tllal.d.m:,uL anall b comstrued g b u:;l;u.]ga'tmu a1
crandbment: by ihe ﬁmu‘i:;. b cpend any of ie fundsathiz thi (1) the procesds 6f the Sonds,
-t1.J! thie Teveriues -tL__l:_rr'--:,._:l fromy the losn Apreemenr, and (i) any wenews arsang oul of the
uvestmallor remnveiiment of sind proseedd, Tevenues ar nignevs.
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Setion 3 The foame, leomsopnd orovigions of the Awmcodmen pregesned W (Fi
meehng and filed with the Clak of the Coonty Cownctl be and they sre hirehe approved and ull
of the termy, pirewsions snd conditions tueeals? are horsby ineorpetated herein by referenee asit
the Amendiment Were Sl ol in {hik ﬁn:E:na.ute sty eairety. | Thi L]w,:-nn.::n aplf the Clerk of the
Conmty Cownetl beand they are herohoy aatherized, S TG eod dirselsd wy execic,
acknowledge and deliver the Amendment in the: name and on hehalf of e Courvy, wnd
ﬂncrt'lrmn wanse the Amendnen o be deliviered to the Corpiettion. The Adnendtient 45 1o be
in suhstanfaily the form now befere This meeting aod nerghy approved, or with Siich nrinot
enanges thevew as shall beapproved by the officials of the County exvonting the same, their
exnehrion therel fo donstitite conclashve wvidepon of their -anpv-.:rvgaI af soy and all changss o
revisiond theren from the foim of the Amendmivm| now I:u;:ﬁ:vre this miealing.

Beckin 4, 1"1.1» Chairman and the Clerk of the County Counstl, forand on bebsls of
L!E’:E Crounty, e harehy r.q,-:{l authosized aod Jm:q,l,ml i do gy and all thantes nisessany o effe
the sneculion snd delivery of the Amendmznl amd (Fe p-v["f-:rmmmﬁ il nI:-lurahuﬂ-r of h:,
Comnty thersurder.

e Chairmurgnd the Clak of the County Coumet! are sash futher aubiomeed to sxpente
and d@hv&c’ wach other dovsments snd ceitifcaies: r...;x.man ter effecmand the Améndmont a5
ﬂt‘rfft‘]ﬂh[&'[‘“ﬂ s ndinane,

sechion 5. The privasiong. of this ordinaoe e her ey diclared 6 be sepuribie dnd iF
dmy schlion, f,l]'LE‘il.%-E' ar provisin sheil Foroany reason by degled by Aot of wmnpetent
surrsdichon to B bbeRiid o o mmm-.,r-ﬂhl., stk L-i.:i:[a_mtnm shidl mot nifest the walidity ol the
vesriaindar of thesdotions, pluasis and privdsions herenndet,

Sestioni, Al aders, resolutiing, aniinances sad pars thereol In confliot berewith
are, 1o the exter ofynch contlier) heveby rqaeﬂ]ﬂl and this orcimance shall fuke pffect snd be in
fall force from sad aller ifs prssage and appraval.

CoaREL ] IHEITRITAY

1l



Paysed and dpproved this day OF 2O,

OCORNEE COTINTY,
SOUTH CAROLINA

B

Clhaihrady Ooonde Uhtnly Goue]

ATTEST:

Clerl, Dronee County Couneil

First Reading
Soeend Fosadivsg:

Fubhe Hésrnuand
Thinl Reachmg:

SR S TR



