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NORMAL COST TO ADD TWO SWORN INVESTIGATORS

Salary

FICA

Retirement
Worker's Comp.
Health Insurance

TOTAL SALARY + FRINGE:
Equipped Vehicle

Law Enforcement Equipment
(weapons, computer, Taser, bulletproot

vest, walkie, etc.)

TOTAL PER OFFICER:

GRAND TOTAL FOR TWO OFFICERS:

S 39,704
S 3,037
S 5,455
S 899
S 9,139
S 58,234
S 35,000
S 9,000
S 102,234

S 204,468



Salary + Fringe for Investigator S 58,234

Open Secretary Position with
Fringe S (43,816)

Funds Needed for Investigator

Upgrade Secretary position to
Administrative Assistant

Vehicle
City of Walhalla

35,000
(24,000)

W N

Law Enforcement Equipment

Funds needed for one Property Crime
Investigator

Matching county funds for one Child/Elder
Abuse Investigator

TOTAL FUNDS NEEDED FOR TWO INVESTIGATORS

$ 14,418
S 1,400
$ 11,000
$ 8,730
$ 35,548
$ 11,000
S 46,548



STATE OF SOUTH CAROLINA
OCONEE COUNTY

ORDINANCE 2015-26

AN ORDINANCE CANCELLING, REVOKING, AND RESCINDING
OCONEE COUNTY ORDINANCE 2012-28 AND ITS SUBSEQUENT
CODIFICATION; AND OTHER MATTERS RELATED THERETO.

WHEREAS, Oconee County, South Carolina (the “County’), a body politic and
corporate and a political subdivision of the State of South Carolina (the “State™), acting by and
through its governing body, the Oconee County Council (the “County Council”), on August 14,
2012, following three readings and a public hearing, finally enacted Oconee County Ordinance
2012-28 (as modified or amended, the “Stone Pond Ordinance”), establishing and providing for
the operation of the Stone Pond Special Tax District (the “District”) pursuant to Section 4-9-30,
Code of Laws of South Carolina 1976, as amended (“Section 4-9-30"), which Stone Pond
Ordinance has subsequently been codified or would be codified as a section (the “Section”) of
the Oconee County Code of Ordinances (the “Code”); and

WHEREAS, no taxes or uniform service charges have been levied or collected within the
District as permitted by Section 4-9-30, and no bonds or other indebtedness have been issued by
the County payable from such taxes or uniform service charges; and

WHEREAS, County Council has determined to revoke, cancel, repeal and rescind the
Stone Pond Ordinance and the applicable Section of the Code and terminate the existence of the
District;

NOW, THEREFORE, IT IS HEREBY ORDAINED by Oconee County Council, in
meeting duly assembled, that:

1. The foregoing preamble, and all statements contained therein, are hereby adopted
as findings of fact by Oconee County Council, for purposes of this Ordinance.

2. The Stone Pond Ordinance and the Section of the Code are hereby revoked,

cancelled, repealed, and rescinded in their entirety, and the existence of the District is hereby
terminated and revoked.
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3. Should any part or provision of this Ordinance be deemed unconstitutional or
unenforceable by any court of competent jurisdiction, such determination shall not affect the rest
and remainder of this Ordinance, all of which is hereby deemed separable.

4, All ordinances, orders, resolutions, and actions of Oconee County Council
inconsistent herewith are, to the extent of such inconsistency only, hereby repealed, revoked, and
rescinded. However, nothing herein contained shall revoke or render invalid, or be interpreted as
revoking or rendering invalid, ex post facto in any regard, any action or act undertaken and
completed in accord with any such ordinance, order, resolution or action which was valid at the
time undertaken and completed.

5. This Ordinance shall take effect and be in full force and effect from and after third
reading and enactment by Oconee County Council.

ORDAINED in meeting, duly assembled, this day of , 2015.
ATTEST:
Elizabeth Hulse, Wayne McCall,
Clerk to Oconee County Council Chairman, Oconee County Council
First Reading: September 15, 2015
Second Reading; October 6, 2015
Third Reading:
Public Hearing:
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STATE OF SOUTH CAROLINA
COUNTY OF OCONEE

ORDINANCE 2015-29

AN ORDINANCE AUTHORIZING THE EXECUTION AND
DELIVERY OF AN AMENDMENT TO THE FEE AGREEMENT
BETWEEN OCONEE COUNTY AND ULBRICH PRECISION
FLAT WIRE, LLC, ULBRICH SOLAR WIRE, LLC AND PLANT
ROAD, LLC, TO INCLUDE THE ADDITION OF ULBRICH
SOLAR TECHNOLOGIES, INC., AS A SPONSOR, AMENDING
THE FEE AGREEMENT DATED AS OF NOVEMBER 1, 2013;
AND OTHER MATTERS RELATED THERETO

WHEREAS, Oconee County, South Carolina (the "County"), acting by and through its
County Council (the "County Council"), is authorized and empowered under and pursuant to the
provisions of Title 12, Chapter 44, Code of Laws of South Carolina, 1976, as amended (the “Act”)
to cause to be acquired properties (which such properties constitute "projects” as defined in the Act)
and to enter into or allow financing agreements with respect to such projects; to provide for
payment of a fee in lieu of taxes (the “FILOT”) through a FILOT agreement (the “Fee Agreement™)
pursuant to the Act through which powers the industrial development of the State of South Carolina
(the “State”) will be promoted and trade developed by inducing manufacturing and commercial
enterprises to locate and remain in the State and thus utilize and employ the manpower, agricultural
products and natural resources of the State and benefit the general public welfare of the County by
providing services, employment, recreation or other public benefits not otherwise provided locally;
and

WHEREAS, pursuant to an Oconee County ordinance dated October 15, 2013, the County
Council authorized the execution by the County of a Fee Agreement dated as of November 1, 2013
(the “Fee Agreement”) with Ulbrich Precision Flat Wire, LLC (“Ulbrich”) and Ulbrich Solar Wire,
LLC and Plant Road, LLC (“Sponsors™) for the purpose of financing the cost of the expansion and
acquisition, by construction and purchase of buildings, improvements, machinery, equipment and
fixtures which constitute a facility used for the purpose of manufacturing metal products in the
County and all activities related thereto (the “Project™); and

WHEREAS, Ulbrich is desirous of amending the Fee Agreement dated as of November 1,
2013, to include the addition of Ulbrich Solar Technologies, Inc. as a Sponsor along with the
current Sponsors Ulbrich Solar Wire, LLC and Plant Road, LLC in the Project (jointly hereafter
the “Sponsors”); and

WHEREAS, the County Council has caused to be prepared and presented to this meeting
the form of an amendment of the Fee Agreement (the “Amended Fee Agreement”) by and between
the County and the Sponsors which includes Ulbrich Solar Technologies, Inc. as an additional Co-
Sponsor; and
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WHEREAS, it appears that the Amended Fee Agreement, which is now before this
meeting, is in appropriate form and is an appropriate instrument to be executed and delivered by the
County for the purposes intended.

NOW, THEREFORE, BE IT ORDAINED by Oconee County, South Carolina, as follows:

Section 1. It is the intention of the County Council and the Sponsors that the
amendment of the Fee Agreement to simply add Ulbrich Solar Technologies, Inc. as an additional
Sponsor, shall not diminish or enhance the value of the existing fee in lieu of tax arrangement
between the County and Ulbrich to either party, provided, the Sponsors, collectively, shall now
(with the Amended Fee Agreement) have a minimum required investment level of $5,000,000 in
the Project on or before December 31, 2018.

Section 3. The terms of the Amended Fee Agreement, simply adding Ulbrich Solar
Technologies, Inc. as an additional Sponsor, presented to this meeting and filed with the Clerk to
the County Council be and they are hereby approved and all of the terms, provisions and conditions
thereof are hereby incorporated herein by reference as if the Amended Fee Agreement were set out
in this Ordinance in its entirety. The Chairman of County Council and the Clerk to the County
Council be and they are hereby authorized, empowered and directed to execute, acknowledge and
deliver the Amended Fee Agreement in the name and on behalf of the County, and thereupon to
cause the Amended Fee Agreement to be delivered to the Company. The Amended Fee Agreement
is to be in substantially the form now before this meeting and hereby approved, or with such minor
changes therein as shall not be materially adverse to the County and as shall be approved by the
officials of the County executing the same, their execution thereof to constitute conclusive evidence
of their approval of any and all changes or revisions therein from the form of the Amended Fee
Agreement now before this meeting.

Section 4. The Chairman of the County Council and the Clerk to the County Council,
for and on behalf of the County, are hereby each authorized and directed to do any and all things
necessary to effect the execution and delivery of the Amended Fee Agreement and the performance
of all obligations of the County under and pursuant to the Amended Fee Agreement.

Section 5. The provisions of this Ordinance are hereby declared to be separable and if
any section, phrase or provisions shall for any reason be declared by a court of competent
jurisdiction to be invalid or unenforceable, such declaration shall not affect the validity of the
remainder of the sections, phrases and provisions hereunder.

Section 6. All orders, resolutions, ordinances and parts thereof in conflict herewith are,

to the extent of such conflict, hereby repealed and this Ordinance shall take effect and be in full
force from and after its passage and approval.
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Passed and approved this ___th day of October, 2015.

OCONEE COUNTY, SOUTH CAROLINA

By:

Wayne McCall, Chairman of County Council
Oconee County, South Carolina

ATTEST:

By:
Elizabeth Hulse, Clerk to County Council
Oconee County, South Carolina

First Reading: September 15, 2015
Second Reading: October 6, 2015
Public Hearing: October 20, 2015
Third Reading: October 20, 2015
2015-29



STATE OF SOUTH CAROLINA
OCONEE COUNTY

ORDINANCE 2015-30

AN ORDINANCE DIRECTING THAT THE IMPLEMENTATION OF
REAL PROPERTY REASSESSMENT IN OCONEE COUNTY BE
DELAYED FOR ONE (1) YEAR, AS AUTHORIZED BY STATUTE; AND
OTHER MATTERS RELATED THERETO.

WHEREAS, Section 12-43-217(A), South Carolina Code, 1976, as amended (the “Code™),
requires that, notwithstanding any other provision of law, once every fifth year, each county within
the State of South Carolina (the “State”) shall appraise and equalize those properties under its
jurisdiction, and that such property evaluation must be complete at the end of December of the fourth
year and the county must notify every taxpayer of any change in value or classification if the change
is one thousand dollars or more, and requires that in the fifth year, the county shall implement the
program and assess all property on the newly appraised value; and,

WHEREAS, Section 12-43-217(B) of the Code indicates that a county by ordinance may
postpone, for not more than one (1) property tax year, the implementation of revised values resulting
from the equalization program provided pursuant to subsection (A) of such Section 12-43-217 of the
Code (“Section 12-43-217"), and that the postponement ordinance will apply to all revised values,
including values for state appraised property, and that the postponement allowed by such subsection
will not affect the schedule of the appraisal and equalization program required pursuant to subsection
(A) of such Section 12-43-217; and,

WHEREAS, Oconee County, South Carolina (the “County”), a body politic and corporate
and a political subdivision of the State of South Carolina, pursuant to and in accordance with such
Section 12-43-217, is in the process of completing the requirements of subsection (A) of such
Section 12-43-217, such that the property valuation required by that subsection will be complete or
substantially complete by the end of December, 2015, and implemented no later than property tax
year 2017; and

WHEREAS, the County, acting by and through its County Council (the “County Council”),
desires to postpone the implementation of revised values resulting from such equalization program,
in order to ensure that all values compiled as a result of the reassessment are as complete and
accurate as possible:

NOW, THEREFORE, be it ordained by Oconee County Council in meeting duly
assembled that:

1. Oconee County, South Carolina acting by and through its County Council, and
pursuant to Section 12-43-217 (B), South Carolina Code, 1976, as amended, hereby directs that the
implementation of revised values resulting from the equalization program provided pursuant to
subsection (A) of such Section 12-43-217, shall be postponed in the County for one (1) property tax
year. The County Council further directs that such postponement shall apply to all revised values,
Anderson: 5771
GREENVILLE 3337771

GREENVILLE 333777vl
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including values for state appraised property. The County Council further directs that the
postponement provided by this Ordinance shall not affect the schedule of the appraisal and
equalization program otherwise required pursuant to subsection (A) of such Section 12-43-217.

2. All orders and resolutions in conflict herewith are, to the extent of such conflict
only, repealed and rescinded.

3. Should any part or portion of ordinance be deemed unconstitutional or otherwise
unenforceable by any court of competent jurisdiction, such finding shall not affect the remainder
hereof, all of which is hereby deemed separable.

4. This ordinance shall take effect and be in force from and after third reading and
public hearing.

Ordained this day of , 2015, in meeting duly assemblex.

OCONEE COUNTY, SOUTH CAROLINA

By:
Wayne McCall, Chairman, County Council
Oconee County, South Carolina

ATTEST:

Elizabeth G. Hulse, Clerk to Council
Oconee County, South Carolina

First Reading: September 15, 2015 [title only]
Second Reading: October 6, 2015

Public Hearing:

Third Reading:

GREENVILLE 333777/v1
GREENVILLE 333777v1
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STATE OF SOUTH CAROLINA
OCONEE COUNTY

ORDINANCE 2015-31

AUTHORIZING THE ISSUANCE AND SALE OF NOT EXCEEDING $900,000
GENERAL OBLIGATION BONDS, SERIES 2015, OF OCONEE COUNTY, SOUTH
CAROLINA; FIXING THE FORM AND DETAILS OF THE BONDS; PROVIDING
FOR THE PAYMENT OF THE BONDS; AUTHORIZING THE CHAIRMAN OF
COUNTY COUNCIL OR COUNTY ADMINISTRATOR TO DETERMINE CERTAIN
MATTERS RELATING TO THE BONDS; PROVIDING FOR THE PAYMENT OF
THE BONDS; THE DISPOSITION OF THE PROCEEDS OF THE BONDS; AND
OTHER MATTERS RELATING THERETO.

Enacted: , 2015

GREENVILLE 333832v2 1
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BE IT ORDAINED BY THE COUNTY COUNCIL OF OCONEE COUNTY, SOUTH
CAROLINA, AS FOLLOWS:

SECTION 1. Definitions. Unless the context shall clearly indicate some other meaning, the terms
defined in this Section shall have, for all purposes of this Ordinance and of any ordinance, resolution,
certificate, opinion, instrument or other document herein or therein mentioned, the meanings hereinafter

specified, with the definitions equally applicable to both the singular and plural forms and vice versa.
The term:

“Bondholders” or the term “Holders” or any similar term shall mean the registered owner or
owners of any outstanding Bond or Bonds.

“Bond Act” shall mean Title 4, Chapter 15, Code of Laws of South Carolina 1976 (being The
County Bond Act), as amended from time to time.

“Books of Registry” shall mean the registration books maintained by the Registrar in accordance
with Section 6 hereof.

“Code” shall mean the Internal Revenue Code of 1986, as amended.

“County” shall mean Oconee County, South Carolina.
“County Council” shall mean the County Council of Oconee County, South Carolina.

“Government Obligations™ shall mean, to the extent permitted by Section 6-5-10 of the South
Carolina Code or any other authorization relating to the investment of funds by the County, any of the
following: (1) cash; (2) United States Treasury Obligations — State and Local Government Series; (3) United
States Treasury bills, notes, bonds or zero coupon treasury bonds all as traded on the open market; (4) direct
obligations of the U.S. Treasury which have been stripped by the Treasury itself, including CATS TIGRS and
similar securities; (5) obligations of any agencies or instrumentalities which are backed by the full faith and
credit of the United States of America; (6) bonds or debentures issued by any Federal Home Loan Bank or
consolidated bonds or debentures issued by the Federal Home Loan Bank Board; (7) obligations of the
Federal National Mortgage Association; (8) (i) general obligations of the State or any of its political units; or
(ii) revenue obligations of the State or its political units, if at the time of investment, the obligor has a long
term, unenhanced, unsecured debt rating in one of the top two ratings categories, without regard to a
refinement or gradation of rating category by numerical modifier or otherwise, issued by at least two
nationally recognized credit rating agencies; or (9) any legally permissible combination of any of the
foregoing. Government Obligations must be redeemable only at the option of the holder thereof.

“Interest Payment Date” shall mean the date or dates as determined by the Chairman of County
Council or the County Administrator.

“Ordinance” shall mean this Ordinance.

“Paying Agent” shall mean the County Treasurer or a bank appointed as paying agent pursuant to
this Ordinance.

“Projects” shall mean any one or more of the following:

GREENVILLE 333832v2 2
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“Purchaser” shall mean the initial purchaser of the Series 2015 Bonds.

“Registrar” shall mean the County Treasurer or a bank appointed as registrar pursuant to this
Ordinance.

“Series 2015 Bonds™ shall mean the not exceeding $900,000 General Obligation Bonds, Series
2015, of the County authorized to be issued pursuant to this Ordinance.

“South Carolina Code” shall mean South Carolina Code of Laws 1976 as amended.

“State™ shall mean the State of South Carolina.
SECTION 2. Findings and Determinations. The County Council hereby finds and determines:

(a) Pursuant to Section 4-9-10 of the South Carolina Code, the County operates under the
Council-Administrator form of government, and the County Council constitutes the governing body of
the County.

(b) Article X, Section 14 of the Constitution of the State of South Carolina, 1895, as
amended (the “Constitution™), provides that each county shall have the power to incur bonded
indebtedness in such manner and upon such terms and conditions as the General Assembly shall prescribe
by general law. Such general obligation debt may be incurred only for a purpose which is a public
purpose and which is a corporate purpose in an amount not exceeding eight percent (8%) of the assessed
value of all taxable property of such county.

(©) Pursuant to the Bond Act, the governing bodies of the several counties of the State may
each issue general obligation bonds to defray the cost of any authorized purpose and for any amount not
exceeding such county’s applicable constitutional debt limit.

(d) The Bond Act provides that as a condition precedent to the issuance of bonds an election
be held and the result be favorable thereto. Title 11, Chapter 27 of the South Carclina Code provides that
if an election be prescribed by the provisions of the County Bond Act, but not be required by the
provisions of Article X of the Constitution, then in every such instance, no election need be held
{notwithstanding the requirement therefor) and the remaining provisions of the County Bond Act shall
constitute a full and complete authorization to issue bonds in accordance with such remaining provisions.

(e) The assessed value of all the taxable property in the County established by the last
completed assessment thereof is not less than $521,294,691. Eight percent of such sum is $41,703,575.
As of the date hereof, the outstanding general obligation debt of the County subject to the limitations
imposed by Article X, Section 14(7)(a) of the Constitution is $14,365,000, representing the outstanding
principal balances of the following general obligation bonds of the County:

(i) $5,300,000 original principal amount General Obligation Refunding Bonds, Series
2010, dated September 2, 2010, currently outstanding in the principal amount of $1,360,000;

(ii) $17,000,000 original principal amount General Obligation Bonds, Series 2011, dated
June 16, 2011, currently outstanding in the principal amount of $10,690,000; and

(iii) $2,600,000 original principal amount General Obligation Bonds, Taxable Series
2013, dated June 20, 2013, currently outstanding in the principal amount of $2,315,000.

GREENVILLE 333832v2 3

2015-31



Thus, the County may incur not exceeding $27,338,575 of general obligation debt within its
applicable constitutional debt limitation.

(6] The proceeds of the Series 2015 Bonds authorized by this Ordinance shall be used to
defray a portion of the costs of the Projects and to pay costs of issuance of the Series 2015 Bonds. The
Projects are necessary and in the best interest of the County. The issuance of the Series 2015 Bonds
authorized by this Ordinance for such purpose is necessary, and such Series 2015 Bonds will be issued for
a corporate purpose and a public purpose of the County.

(g) It is now in the best interest of the County to provide for the issuance and sale of not
exceeding $900,000 aggregate principal amount Series 2015 Bonds of the County to provide funds to
defray all or a portion of the costs of the Projects.

SECTION 3. Authorization of Series 2015 Bonds. Pursuant to the aforesaid provisions of the
Constitution and the Bond Act, there is hereby authorized to be issued not exceeding $900,000 General
Obligation Bonds of the County (the “Series 2015 Bonds™), the proceeds of which will be used to defray
all or a portion of the costs of the Projects and other costs incidental thereto, including any engineering,
architectural, financial and legal fees relating thereto and other incidental costs of issuing the Series 2015
Bonds.

The Series 2015 Bonds shall be designated “$(principal amount issued) General Obligation
Bonds, Series 2015, of Oconee County, South Carolina” with such additional descriptive terms as may be
necessary.

The Series 2015 Bonds shall be issued in fully registered form; shall be registered as to principal
and interest in the name of the Purchaser; shall be dated as of the date of their delivery or such other date
as the Chairman of County Council or County Administrator determines; shall bear interest at the rate or
rates determined by the Chairman of County Council or the County Administrator at the time of the sale
thereof; may be issued as a single bond in the denomination of not exceeding $900,000 or as a series of
bonds in the respective principal amounts maturing each year; and shall mature within one year of its date
of issuance and in the principal amount as determined by the Chairman of County Council or the County
Administrator pursuant to Section 5 hereof.

Interest shall be calculated on the basis of a 360-day year comprised of twelve 30-day months,
unless otherwise agreed upon by the Chairman of County Council or the County Administrator and the
Purchaser of the Series 2015 Bonds.

Both the principal of and interest on the Series 2015 Bonds shall be payable in any coin or
currency of the United States of America which is, at the time of payment, legal tender for public and
private debts.

SECTION 4. Redemption Provisions. The Series 2015 Bonds may be subject to redemption
prior to maturity at such time or times and upon such terms and conditions as the Chairman of County
Council or the County Administrator and the Purchaser agree upon.

SECTION 5. Authority to Determine Certain Matters. The County Council hereby authorizes the
County Administrator the authority to offer the Series 2015 Bonds for sale at such date and time and in
such manner as he may determine. The County Council hereby further authorizes the Chairman of County
Council or the County Administrator the authority to:

() determine the original issue date of the Series 2015 Bonds;

GREENVILLE 333832v2 4
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(b) determine the aggregate principal amount of the Series 2015 Bonds to be issued if less
than authorized by this Ordinance;

(c) determine the maturity date and principal amount maturing on such date, provided the
Series 2015 Bonds shall mature within one year of its date of issue;

{d) determine whether the Series 2015 Bonds will be subject to optional redemption prior to
maturity and, if so, the terms and conditions of redemption;

(e) designate the Paying Agent and Registrar for the Series 2015 Bonds;

(D receive bids for the Series 2015 Bonds on behalf of the County and award the sale of the
Series 2015 Bonds to the lowest bidder therefor in accordance with the terms of the
Notice of Sale for the Series 2015 Bonds;

{g) determine whether the Series 2015 Bonds will be issued on a taxable or federal tax-
exempt basis;

(h) determine whether to publish a notice of the adoption of this Ordinance as provided in
Section 11-27-40(8) of the South Carolina Code; and

(i) approve any other matters necessary to effect the issuance of the Series 2015 Bonds.

After the sale of the Series 2015 Bonds, the Chairman of County Council or the County
Administrator shall submit a written report to the County Council setting forth the results of the sale of
the Series 2015 Bonds.

SECTION 6. Registration of the Series 2015 Bonds. The Series 2015 Bonds shall be registered in
the name of the Purchaser thereof, as the registered owner, at the office of the Treasurer of Oconee
County or at the office of a bank designated by the Purchaser and approved by the Chairman of County
Council or the County Administrator on the Books of Registry to be kept for that purpose, and such
registration shall be noted on the registration attached to the Series 2015 Bonds, after which no transfer of
such Series 2015 Bonds shall be effective unless made on such Books of Registry by the registered
owner in person or its duly authorized legal representative and similarly noted on the Series 2015 Bonds.

With the consent of the Purchaser of the Series 2015 Bonds, and notwithstanding any provision to
the contrary contained in this Ordinance or in the Series 2015 Bonds, the Series 2015 Bonds may be sold
or transferred by the Purchaser thereof only to purchasers (“Qualified Investors”) who execute an
investment letter delivered to the County, in form satisfactory to the County (the “Investment Letter™),
containing certain representations, warranties and covenants as to the suitability of such purchasers to
purchase and hold the Series 2015 Bonds. Such restrictions shall be set forth on the face of the Series
2015 Bonds and shall be complied with by each transferee of the Series 2015 Bonds.

SECTION 7. Execution of Series 2015 Bonds. The Series 2015 Bonds shall be executed in the
name of the County with the manual or facsimile signature of the Chairman of County Council (or in his
absence the Vice Chairman), attested by the manual or facsimile signature of the Clerk to the County
Council under the seal of the County to be impressed or affixed thereon.

SECTION 8. Form of Series 2015 Bonds. The Series 2015 Bonds and the provisions for
registration to be endorsed thereon shall be in substantially the following form:

[Remainder of page intentionally left blank]

GREENVILLE 333832v2 5
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(FORM OF BOND)

THIS BOND MAY BE SOLD OR TRANSFERRED IN WHOLE OR IN
PART ONLY TO A PURCHASER OR TRANSFEREE
CONSTITUTING A QUALIFIED INVESTOR (AS SUCH TERM IS
DEFINED IN THE HEREAFTER DEFINED ORDINANCE UNDER
WHICH THIS BOND IS ISSUED), AND ONLY UPON SUCH
QUALIFIED INVESTOR DELIVERING TO THE COUNTY AN
INVESTMENT LETTER IN THE FORM REQUIRED UNDER THE
ORDINANCE.

UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

OCONEE COUNTY
GENERAL OBLIGATION BOND, [TAXABLE] SERIES 2015

$

R-

KNOW ALL MEN BY THESE PRESENTS, that Oconee County, South Carolina (the
“County’™), is justly indebted and, for value received, hereby promises to pay to , in
(the “Bank™), its successors or registered assigns, the principal amount of § together with
interest on the unpaid principal balance hereof at the rate of % per annum. The principal of and
interest (calculated on the basis of a 360-day year comprised of tweive 30-day months) on this Bond is
payable on ___,2016.

Both the principal of and interest on this Bond are payable at the office of the County Treasurer in
Oconee, South Carolina, without presentation and surrender of this Bond in any coin or currency of the
United States of America which is, at the time of payment, legal tender for public and private debts;
provided, however, the Purchaser agrees to surrender this Bond before or within a reasonable time after
its final maturity.

This Bond is issued pursuant to and in accordance with the Constitution and laws of the State of
South Carolina, including Article X, Section 14, of the Constitution of the State of South Carolina, 1895,
as amended; Title 4, Chapter 15, Code of Laws of South Carolina 1976, as amended; Title 11, Chapter 27,
Code of Laws of South Carolina, 1976, as amended; and Ordinance No. ____ duly enacted on
____, 2015, by the County Council of the County.

For the payment hereof, both principal and interest, as they respectively mature, and for the
creation of a sinking fund as may be necessary therefor, the full faith, credit and taxing power of the
County are irrevocably pledged, and there shall be levied annually by the Auditor of the County and
collected by the Treasurer of the County, in the same manner as other county taxes are levied and
collected, a tax, without limit, on all taxable property in the County sufficient to pay the principal of and
interest on this Bond as they respectively mature and to create such sinking fund as may be necessary
therefor.

This Bond is not subject to redemption prior to its maturity.

This Bond is transferable as provided in the Ordinance, only upon the registration books of the
County kept for that purpose at the office of the County Treasurer, as Registrar, in Oconee, South
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Carolina, by the registered holder in person or by his duly authorized attorney upon surrender of this
Bond together with a written instrument of transfer reasonably satisfactory to the Registrar duly executed
by the registered holder or his duly authorized attorney. Thereupon a new fully registered Bond or Bonds
in the same aggregate principal amount, interest rate, and maturity date shall be issued to the transferee in
exchange therefor as provided in the Ordinance. The County, the Registrar and the Paying Agent may
deem and treat the person in whose name this Bond is registered as the absolute owner thereof for the
purpose of receiving payment of or on account of the principal hereof and interest due hereon and for all
other purposes.

Under the laws of the State of South Carolina, this Bond and the interest hereon are exempt from
all State, county, municipal, school district and all other taxes or assessments, except estate or other
transfer taxes, direct or indirect, general or special, whether imposed for the purpose of general revenue or
otherwise.

It is hereby certified and recited that all acts, conditions and things required by the Constitution
and laws of the State of South Carolina to exist, to happen and to be performed precedent to or in the
issuance of this Bond exist, have happened and have been performed in regular and due time, form and
manner as required by law; that the amount of this Bond, together with all other indebtedness of the
County, does not exceed the applicable limitation of indebtedness under the laws of the State of South
Carolina; and that provision has been made for the levy and collection annually upon all taxable property
in the County an ad valorem tax, without limitation as to rate or amount, sufficient to pay the principal
and interest on this Bond as the same shall respectively mature and to create a sinking fund to aid in the
retirement and payment thereof.

IN WITNESS WHEREOF, Oconee County, South Carolina, has caused this Bond to be signed
with the [manual or facsimile] signature of the Chairman of County Council, attested by the [manual or
facsimile] signature of the Clerk of the County under the corporate seal of the County impressed,

imprinted or reproduced hereon and this Bond to be dated the day of , 2015.
OCONEE COUNTY, SOUTH CAROLINA
(SEAL)
Chairman of County Council
ATTEST:
Clerk to County Council
REGISTRATION
This Bond has been registered in the name of in
, on the registration books kept by the Treasurer of Oconee County, South
Carolina.
Dated this day of , 2015.
Treasurer of Oconee County,
South Carolina
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SECTION 9. Sale of Series 2015 Bonds; Form of Notice of Sale. The Series 2015 Bonds shall
be sold pursuant to a Notice of Sale in substantially the form set forth below which shall be distributed to
prospective bidders as determined by the County Administrator:

NOTICE OF SALE

$ GENERAL OBLIGATION BONDS, [TAXABLE] SERIES 2015
OF OCONEE COUNTY, SOUTH CAROLINA

{BANK INTEREST DEDUCTION ELIGIBLE]

Bid Date and Time: _,2015 _: .m.
Fax Bids to: 864.638.4246

E-mail bids to: smoulder@oconeesc.com
mburmns@mecnair.net
brian.nurick@compassmuni.com

Time and Place of Sale: NOTICE IS HEREBY GIVEN that proposals for the purchase of
$ * General Obligation Bonds, [Taxable] Series 2015 (the “Series 2015 Bonds™), of Oconee
County, South Carolina (the “County™), will be received by the County Administrator on behalf of the
County in the Council’s offices, 415 S. Pine Street, Walhalla, South Carolina, 29691 until _: .m,,
South Carolina time, on , 2015, at which time such proposals will be publicly opened.

Mailed or Hand-Delivered Proposals: Each hand-delivered proposal should be enclosed in a
sealed envelope marked “Proposal for General Obligation Bonds, Series 2015, Oconee County, South
Carolina” and should be mailed or hand-delivered to T. Scott Moulder, County Administrator, at the
address in the first paragraph hereof.

Facsimile Proposals: The County will accept the facsimile transmission of a manually signed
proposal at the risk of the bidder. The County shall not be responsible for the confidentiality of proposals
submitted by facsimile transmission. Any delay in receipt of a facsimile proposal and any incompleteness
or illegible portions of such proposal are the responsibility of the bidder. Proposals by facsimile should be
transmitted to the attention of Scott Moulder, County Administrator, Fax No. 864.638.4246.

E-mail Proposals: E-mail proposals may be e-mailed to the attention of T. Scott Moulder, County
Administrator, at smoulder(@oconeesc.com with a copy to Michael W. Burns, Esq., Bond Counsel, at

mbums{@mcnair.net, and a copy to Brian Nurick, Financial Advisor, at brian.nurick@compassmuni.com.

PROPOSALS MAY BE DELIVERED BY HAND, BY MAIL, BY FACSIMILE
TRANSMISSION OR BY ELECTRONIC TRANSMISSION (E-MAIL), BUT NO PROPOSAL SHALL
BE CONSIDERED WHICH IS NOT ACTUALLY RECEIVED BY THE COUNTY AT THE PLACE,
DATE AND TIME DESIGNATED. THE COUNTY SHALL NOT BE RESPONSIBLE FOR ANY
FAILURE, MISDIRECTION, DELAY OR ERROR RESULTING FROM THE SELECTION BY ANY
BIDDER OF ANY PARTICULAR MEANS OF DELIVERY OF BIDS

The Series 2015 Bonds: The Series 2015 Bonds will be issued in fully registered form; will be
registered as to principal and interest in the name of the Purchaser thereof; will be dated as of the date of
their delivery or such other date as the Chairman of County Council or County Administrator determine;
will be in the denomination of $ *: and will bear interest (calculated on the basis of a 360-day
year comprised of twelve 30-day months) payable on ___,2016.

*Preliminary, subject to adjustment.

GREENVILLE 333832v2 8

2015-31



Redemption: The Series 2015 Bonds will not be subject to redemption prior to maturity.

Bid Requirements: Bidders shall specify a single fixed rate of interest per annum which Series
2015 Bonds are to bear. For purposes of bid computations, it is assumed the Series 2015 Bonds will be
dated ___,2015. The Series 2015 Bonds are being sold at par. A bid for less than the entire
issue, or a bid at a price less than par, will not be considered. It is preferred that a bidder’s proposal not
be subject to further credit or underwriting approval.

Award of Series 2015 Bonds: The Series 2015 Bonds will be awarded to the bidder offering to
purchase the Series 2015 Bonds at the lowest net interest cost (NIC) to the County. In the case of a tie
bid, the winning bid will be awarded by lot. The County reserves the right to reject any and all bids or to
waive irregularities in any bid. Bids will be accepted or rejected no later than 5:00 p.m., South Carolina
time, on the date of the sale. Any fees or charges of the bidder to be paid by the County will be treated as
additional interest.

Bid Form: No good faith check is required. It is requested, but not required, that your bid be
submitted on the attached bid form.

Security: The Series 2015 Bonds shall constitute binding general obligations of the County, and
the full faith, credit and taxing power of the County are hereby irrevocably pledged for the payment of the
principal of and interest on the Series 2015 Bonds as they respectively mature, and for the creation of
such sinking fund as may be necessary therefor. There shall be levied annually by the Auditor of the
County, and collected by the Treasurer of the County, in the same manner as other county taxes are levied
and collected, a tax, without limit, on all taxable property in the County sufficient to pay the principal of
and interest on the Series 2015 Bonds as they respectively mature and to create such sinking fund as may
be necessary therefor.

Initiative and Referendum: Section 4-9-1220 of the Code of Laws of South Carolina, 1976, as
amended, provides that within 60 days after the enactment of any ordinance authorizing the issuance of
general obligation bonds, a petition signed by 15% of the qualified electors of the County may be filed
with the Clerk to County Council requesting that the ordinance be repealed. The Ordinance authorizing
the Series 2015 Bonds was enacted on , 2015. In the event that such a petition is filed, the
County reserves the right to rescind the award of the sale of the Series 2015 Bonds without any liability or
damage whatsoever to the County.

Legal Opinion: The County shall fumish upon delivery of the Series 2015 Bonds the final
approving opinion of McNair Law Firm, P.A,, Greenville, South Carolina, which opinion shall
accompany each Series 2015 Bond, together with the usual closing documents, including a certificate that
no litigation is pending affecting the Series 2015 Bonds. Certain legal matters will be passed upon for the
County by its counsel, Thomas L. Martin, Esq.

[Tax Exemption and Other Tax Matters: The Internal Revenue Code of 1986, as amended (the
“Code™), includes provisions that relate to tax-exempt obligations, such as the Series 2015 Bonds,
including, among other things, permitted uses and investment of the proceeds of the Series 2015 Bonds
and the rebate of certain net arbitrage earnings from the investment of such proceeds to the United States
Treasury. Noncompliance with these requirements may result in interest on the Series 2015 Bonds
becoming subject to federal income taxation retroactive to the date of issuance of the Series 2015 Bonds.
The County has covenanted to comply with the requirements of the Code to the extent required to
maintain the exclusion of interest on the Series 2015 Bonds from gross income for federal tax purposes.
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Failure of the County to comply with the covenant could cause the interest on the Series 2015 Bonds to be
taxable retroactively to the date of issuance.

The Code imposes an alternative minimum tax on a taxpayer’s alternative minimum taxable
income. Interest on the Series 2015 Bonds is not an item for tax preference for purposes of the individual
and corporate alternative minimum tax. However, interest on the Series 2015 Bonds will be includable in
the adjusted net book income or adjusted current earnings of a corporation for purposes of computing the
alternative minimum tax imposed on corporations.

Purchasers of the Series 2015 Bonds should consult their tax advisors with respect to collateral
tax consequences of ownership of the Series 2015 Bonds, such as the calculation of alternative minimum
tax, environmental tax or foreign branch profits tax liability, the tax on passive income of S corporations,
the inclusion of Social Security or other retirement payments in taxable income, or the portion of interest
expense of a financial institution which is allocable to tax-exempt interest.]

[Series 2015 Bonds are “Bank Qualified”: The County will designate the Series 2015 Bonds as
“qualified tax-exempt obligations” for purposes of Section 265(b)(3) of the Code relating to the ability of
financial institutions to deduct, from income for federal income tax purposes, interest expense that is
allocable to carrying and acquiring tax-exempt obligations.]

South Carolina Taxation: The interest on the Series 2015 Bonds is exempt from all State taxation
except estate or other transfer taxes. Section 12-11-20 of the South Carolina Code of Laws 1976, as
amended, imposes upon every bank engaged in business in the State a fee or franchise tax computed at
the rate of 4-1/2% of the entire net income of such bank. Regulations of the South Carolina Department of
Revenue and Taxation require that the term “entire net income”™ includes income derived from any source
whatsoever including interest on obligations of any state and any political subdivision thereof. Interest on
the Series 2015 Bonds will be included in such computation.

Investment Letter: If the successful purchaser of the Series 2015 Bonds intends to hold the
Series 2015 Bonds in its own account, it will be requested to execute a letter in substantially the form
accompanying this Request for Proposals.

Miscellaneous: Bidders are requested to indicate their intentions with respect to subsequent sales
or transfers of the Series 2015 Bonds. Bidders are also requested to indicate whether any commitment fee
will be required or whether the County will be requested to reimburse the successful bidder for out-of-
pocket expenses and counsel fees.

Delivery: The Series 2015 Bonds will be delivered on or about , 2015, in Walhalla,
South Carolina. The purchase price then due must be paid in federal funds or other immediately available
funds. The costs of issuance of the Series 2015 Bonds will be borne by the County.

Additional Information: Bidders may not rely on this Notice of Sale as to the complete
information concerning the Series 2015 Bonds. Persons secking additional information should
communicate with:
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Scott Moulder, ICMA-CM Ladale V. Price

Oconee County Administrator Oconee County Finance Director
864.638.4244 864.638.4235

e-mail: smoulder(@oconeesc.com email: lprice@oconeesc.com
Michael W. Burns, Esq. Brian Nurick

McNair Law Firm, P.A. Compass Municipal Advisors, LLC
864.271.4940 Managing Director

email: mburns(@mcnair.net 859.368.9616

e-mail; brian.nurick@compassmuni.com

OCONEE COUNTY, SOUTH CARCLINA

Section 10. Notice of Private Sale. Not less than seven (7) days prior to the delivery of the Series
2015 Bonds, notice of intention to sell the Series 2015 Bonds at private sale shall be given by publication
in a newspaper of general circulation in the County.

The Notice shall be in substantially the following form:

NOTICE REGARDING SALE OF §
GENERAL OBLIGATION BONDS
[TAXABLE] SERIES 2015
OCONEE COUNTY, SOUTH CAROLINA

NOTICE IS HEREBY GIVEN that pursuant to the provisions of S.C. Code § 11-27-
40(4), the County Council (the “County Council”) of Oconee County, South Carolina (the “County™), by

Ordinance No. enacted on ___, 2015, approved the sale of $ General
Obligation Bonds [Taxable] Series 2015 (the “Bonds™), of the County. The Bonds will be sold to
at a purchase price of $ ; will bear interest at the rate of % per annum; will be

dated as of the date of its delivery; and will mature on ,

Oconee County, South Carolina

SECTION 11. Security for Series 2015 Bonds. The full faith, credit and taxing power of the
County are hereby imrevocably pledged for the payment of the principal of and interest on the Series 2015
Bonds as they respectively mature, and for the creation of such sinking fund as may be necessary therefor.
There shall be levied annually by the Auditor of the County, and collected by the Treasurer of the County,
in the same manner as other county taxes are levied and collected, a tax, without limit, on all taxable
property in the County sufficient to pay the principal of and interest on the Series 2015 Bond as they
respectively mature and to create such sinking fund as may be necessary therefor.

The County Council shall give the Auditor and Treasurer of the County written notice of the
delivery of and payment for the Series 2015 Bonds, and they are hereby directed to levy and collect
annually, on all taxable property in the County, a tax, without limit, sufficient to pay the principal of and
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interest on the Series 2015 Bonds as they respectively mature and to create such sinking fund as may be
necessary therefor.

SECTION 12. Defeasance, The obligations of the County under this Ordinance and the pledges,
covenants and agreements of the County herein made or provided for, shall be fully discharged and satisfied
as to any portion of the Series 2015 Bonds, and such Series 2015 Bond or Series 2015 Bonds shall no longer
be deemed to be outstanding hereunder when:

(a) such Series 2015 Bond or Series 2015 Bonds shall have been purchased by the County and
surrendered to the City for cancellation or otherwise surrendered to the County or the Paying Agent and is
canceled or subject to cancellation by the County or the Paying Agent; or

(b) payment of the principal of and interest on such Series 2015 Bonds either (i) shall have been
made or caused to be made in accordance with the terms thereof, or (ii) shall have been provided for by
irrevocably depositing with the Paying Agent in trust and irrevocably setting aside exclusively for such
payment, (1) moneys sufficient to make such payment, or (2) Government Obligations maturing as to
principal and interest in such amounts and at such times as will ensure the availability of sufficient moneys to
make such payment and all necessary and proper fees, compensation and expenses of the Paying Agent. At
such time as the Series 2015 Bonds shall no longer be deemed to be outstanding hereunder, such Series 2015
Bonds shall cease to draw interest from the maturity date thereof, and, except for the purposes of any such
payment from such moneys or Government Obligations as set forth in (ii) above, shall no longer be secured
by or entitled to the benefits of this Ordinance.

SECTION 13. Exemption from State Taxes. Both the principal of and interest on the Series
2015 Bonds shall be exempt, in accordance with the provisions of Section 12-2-50 of the South Carolina
Code from all State, county, municipal, school district, and all other taxes or assessments, except estate or
other transfer taxes, direct or indirect, general or special, whether imposed for the purpose of general
revenue or otherwise,

SECTION 14. Deposit and Use of Proceeds. The proceeds derived from the sale of the Series
2015 Bonds shall be deposited in a special fund, separate and distinct from all other funds, and applied
solely to defray the costs of the Projects.

SECTION 15. Notice of Public Hearing, The County Council hereby ratifies and approves the
publication of a notice of public hearing regarding the Series 2015 Bonds and this Ordinance, such notice
in the form attached hereto as Exhibit A, having been published in The Journal, a newspaper of general
circulation in the County, not less than 15 days prior to the date of such public hearing.

SECTION 16. Filings with Central Repository. In compliance with Section 11-1-85 of the South
Carolina Code, the County covenants that it will file or cause to be filed with a central repository for
further availability in the secondary bond market when requested: (a) a copy of the annual audit of the
County within thirty (30) days of the County’s receipt thereof; and (b) within thirty (30) days of the
occurrence thereof, relevant information of an event which, in the opinion of the County, adversely
affects more than five percent (5%) of the County’s revenue or its tax base.

SECTION 17. Tax Covenants. To the extent that the Series 2015 Bonds are issued on a federal
tax-exempt basis, the County hereby covenants and agrees with the holders of the Series 2015 Bonds that
it will not take any action which will, or fail to take any action which failure will, cause interest on the
Series 2015 Bonds and to become includable in the gross income of the bondholders for federal income
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tax purposes pursuant to the provisions of the Code and regulations promulgated thereunder in effect on
the date of original issuance of the Series 2015 Bonds of the proceeds of the Series 2015 Bonds shall be
made which, if such use had been reasonably expected on the date of issue of the Series 2015 Bonds
would have caused the Series 2015 Bonds to be “arbitrage bonds”, as defined in the United States Internal
Revenue Code of 1986 (Section 148 of the “Code™), and to that end the County hereby shall:

(a) comply with the applicable provisions of Section 103 and Sections 141 through 150 of
the Code and any regulations promulgated thereunder so long as the Series 2015 Bonds are outstanding;

(b) establish such funds, make such calculations and pay such amounts, in the manner and at
the times required in order to comply with the requirements of the Code relating to required rebates of
certain amounts to the United States; and

(c) make such reports of such information at the times and places required by the Code.

The County Administrator is hereby authorized to adopt written procedures to ensure the
County’s compliance with federal tax matters relating to the Series 2015 Bonds.

SECTION 18. Declaration of Intent to Reimburse Certain Expenditures. To the extent that the
Series 2015 Bonds are issued on a federal tax-exempt basis, this Ordinance shall constitute the County’s
declaration of official intent pursuant to Regulation §1.150-2 of the Code to reimburse the County from a
portion of the proceeds of the Series 2015 Bonds for expenditures it anticipates incurring (the
“Expenditures™) with respect to the Projects prior to the execution and delivery of the Series 2015 Bonds.
The Expenditures which are reimbursed are limited to Expenditures which are: (a) properly chargeable to
a capital account (or would be so chargeable with a proper election or with the application of the
definition of placed in service under Regulation §1.150-2 of the Code) under general federal income tax
principals; or (2) certain de minimis or preliminary Expenditures satisfying the requirements of
Regulation §1.150-2(f) of the Code. The source of funds for the Expenditures with respect to the
Expenditures will be the County’s general fund. To be eligible for reimbursement of the Expenditures,
the reimbursement allocation must be made not later than 18 months afier the later of (a) the date on
which the Expenditures were paid; or (b) the date such Projects were placed in service, but in no event
more than three (3) years after the original Expenditures.

SECTION 19. Designation of Series 2015 Bonds. To the extent that the Series 2015 Bonds are
issued on a federal tax-exempt basis, the County covenants that, in accordance with the provisions of the
Code, the Series 2015 Bonds are designated as a “qualified tax-exempt obligation”, as defined in Section
265(b)(3) the Code. The County and all subordinate entities thereof do not anticipate to issue more than
$10,000,000 in tax-exempt bonds or other tax-exempt obligations in 2015 {other than private activity
bonds that are not qualified Section 501(c)(3) bonds). The County represents that the sum of all tax-
exempt obligations (other than private activity bonds) issued by the County and all subordinate entities
thereof during calendar year 2015 is not reasonably expected to exceed $10,000,000.

SECTION 20. Miscellaneous. The County Council hereby authorizes the Chairman of County
Council, the Vice-Chair of County Council, the County Administrator, the Director of Finance, the Clerk
to the County Council and County Attorney, to execute such documents and instruments as may be
necessary to effect the issuance of the Series 2015 Bonds, or to make any modifications in any documents
including but not limited to the form of Series 2015 Bonds or the Notice of Sale. The County Council
hereby authorizes the County Administrator to retain the law firm of McNair Law Firm, P.A., as bond
counsel in connection with the issuance of the Series 2015 Bonds. The County Council hereby further
authorizes the County Administrator to retain Compass Municipal Advisors, LLC as financial advisor to
the County in connection with the issuance of the Series 2015 Bonds.
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SECTION 21. Repeal of Conflicting Ordinances. All orders, resolutions, ordinances and parts
thereof, procedural or otherwise, in conflict herewith or the proceedings authorizing the issuance of the
Series 2015 Bonds are, to the extent of such conflict, hereby repealed, and this Ordinance shall take effect
and be in full force from and after its passage and approval.

SECTION 22. Codification. This Ordinance shall be forthwith codified in the Code of County
Ordinances in the manner required by law.

SECTION 23. Effective date. The provisions of this Ordinance shall be effective upon its
enactment.

[Signature page follows]
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Enacted this ___ day of , 2015.

OCONEE COUNTY, SOUTH CAROLINA

Chairman, County Council

(SEAL) Oconee County, South Carolina
ATTEST: Administrator, Oconee County, South Carolina
Clerk to County Council,

Oconee County, South Carolina

First Reading: September 15, 2015
Second Reading:  October 6, 2015

Public Hearing: , 2015
Third Reading: , 2015
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Exhibit A

PUBLIC NOTICE

Notice is hereby given that a public hearing will be held by the County Council of Oconee
County, South Carolina (the “County”), during the [6:00 p.m.] meeting of Oconee County Council on

., 2015, at the Council Chamber of Oconee County Council, 415 South Pine Street, Walhalla,
South Carolina.

The purpose of the public hearing is to consider an Ordinance authorizing the County to issue not
exceeding $900,000 General Obligation Bonds, Series 2015 (the “Bonds”), the proceeds of which will be
applied to defray the cost of one or more of the following projects:

The full faith, credit and taxing power of the County will be pledged for the payment of the
principal and interest on the Bonds and there will be levied and collected annually in the same manner
other County taxes are levied and collected, a tax, without limit, on all taxable property in the County
sufficient to pay the principal and interest of the Bonds as they respectively mature.

At the public hearing all taxpayers and residents of the County and any other interested persons

who appear will be given an opportunity to express their views for or against the Ordinance and the
issuance of the Bonds.

OCONEE COUNTY COUNCIL, SOUTH CAROLINA
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STATE OF SOUTH CAROLINA
OCONEE COUNTY

ORDINANCE 2015-32

AUTHORIZING THE SALE BY OCONEE COUNTY OF CERTAIN REAL
PROPERTY AND IMPROVEMENTS THEREON AND THE GRANT BY THE
COUNTY OF CERTAIN EASEMENTS AFFECTING REAL PROPERTY,
OWNED BY THE COUNTY AND LOCATED IN THE CITY OF
WALHALLA, SOUTH CAROLINA, TO HISTORIC OCONEE COURTHOUSE
LLC (THE “COMPANY”); AUTHORIZING THE EXECUTION AND
DELIVERY OF AN AGREEMENT FOR THE PURCHASE AND SALE OF
REAL PROPERTY AND ONE OR MORE EASEMENT AGREEMENTS TO
BE ENTERED INTO BY AND BETWEEN THE COUNTY AND THE
COMPANY; AUTHORIZING THE EXECUTION AND DELIVERY OF ONE
OR MORE INCENTIVE AGREEMENTS BY AND BETWEEN THE COUNTY
AND THE COMPANY FOR THE PURPOSES OF MAKING AVAILABLE TO
THE COMPANY CERTAIN PROJECT INFRASTRUCTURE GRANT FUNDS
AND CERTAIN SPECIAL SOURCE REVENUE CREDITS; AUTHORIZING,
RATIFYING AND AFFIRMING ALL PRIOR ACTS OF OCONEE COUNTY
AND ITS OFFICERS AND ELECTED OFFICIALS WITH REGARD TO THE
FOREGOING; AUTHORIZING THE EXECUTION AND DELIVERY OF ANY
AND ALL DOCUMENTS, INSTRUMENTS OR CERTIFICATES
NECESSARY OR DESIRABLE TO ACCOMPLISH THE FOREGOING; AND
OTHER MATTERS RELATED THERETO.

Section 1. Findings and Determinations. The County Council of Oconee County,
South Carolina (the “County Council”) hereby finds and determines as follows:

(a) Oconee County, South Carolina (the “County”) is a political subdivision of the
State of South Carolina (the “State™) and as such has all powers granted to counties by the
Constitution and the general law of the State.

(b) The County, acting by and through the County Council, is authorized and
empowered to make and execute contracts of the type hereinafter described and to acquire, sell,
lease or otherwise dispose of real property pursuant to S.C. Code Ann. § 4-9-30.

(c) The County is authorized by Article VIII, Section 13 of the Constitution and
Section 4-1-170 of the Act (collectively, the “Park Act™), to enter into agreements with one or
more contiguous counties for the creation and operation of one or more joint-county industrial
and business parks (“Parks”™).

(d) The County acting by and through its County Council is authorized and
empowered under and pursuant to the provisions of Sections 4-1-175 and 4-29-68 of the Code of
Laws of South Carolina, 1976, as amended (collectively, the “Credit Act”) to grant credits
against payments of fees-in-lieu of taxes (“FILOT”) received and retained under the Park Act to
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offset qualifying infrastructure related expenditures pursuant to the Credit Act (“Special Source
Revenue Credits™).

(e) There is located at the intersection of Main Street and South Church Street in the
County and in the City of Walhalla, South Carolina (the “City”), certain property with
improvements thereon, fee simple title to which is currently held by the County (the “Property”),
said Property having formerly served as the County Courthouse and having County TMS#: 500-
15-13-001.

® The Property is one of historic value and significance to the County, and of such
prominence as to have a significant impact on the surrounding community. The structure located
on the Property is falling into a state of disrepair and is in need of rehabilitation to protect against
future damage from the elements, and Historic Oconee Courthouse LLC, a South Carolina
limited liability company (the “Company™), is willing to proceed with such rehabilitation of the
Property pending the negotiation and execution of the Agreements, subject to certain conditions.

(g)  The County has previously sought proposals for rehabilitation and redevelopment
work on the Property from any interested developers or parties through a request for proposals
submitted in accordance with County ordinances, code and regulations, and received no
responsive, responsible proposals to such request. The Company is considering acquiring the
Property and developing thereon, through rehabilitation of existing structures and new
construction, hotel, office, restaurant and/or retail space (the “Project”), which will result in the
investment of not less than Two Million $2,000,000.00 Dollars.

(h)  Based on currently available information: (i} the ultimate goal of the Project is to
encourage capital investment, diversification of the tax base through creation of new taxable
property, and the creation of jobs in the County; (ii) the citizens of the County will be the
primary beneficiaries of the expected capital investment and job creation generated by the
Project; (iii) the benefits represented by the Project are not speculative; and (iv) the public
interest is likely to be served to a substantial degree through the expected capital investment,
creafion of jobs, the expansion and diversification of the tax base by third party commercial
investors.

(i) As an inducement for the Project, the County has determined to provide certain
incentives (the “Incentives”), including but not limited to, the following:

(i) conveyance of the Property to the Company by limited warranty deed in
accordance with the terms of an Agreement for the Purchase and Sale of Real Property
(the “Purchase Agreement”) in substantially the form attached hereto as Exhibit A, and
the grant of certain easement rights over and across real property owned by the County
adjoining or in close proximity to the Property for ingress, egress and parking, as may be
necessary or beneficial to the Project, as is contemplated by the terms of the Purchase
Agreement;

(ii) pending the receipt of the consent of the City required under the Park Act, the
establishment of a Park and addition of the Property and the Project to such Park pursuant
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to a separate ordinance of the County and an Agreement for Development of Joint
County Industrial and Business Park (the “Park Agreement”) to be entered into by and
between the County and one or more adjoining partner counties;

(iii) pending the establishment of the Park as described in (ii) above, the provision
of an annual Special Source Revenue Credit (the “Credit”) to the Company against
FILOT paid or to be paid by the Company with respect to personal property comprising
part of the Project in the Park in each of the first five years that FILOT are paid for the
Project in the Park, the amount of which Credit in each of such five years shall be the
amount necessary to reduce the FILOT for personal property owned by the Company
comprising part of the Project in the Park to not more than $2,000, all in accordance with
the terms of a Special Source Credit Agreement (the “Credit Agreement™) to be entered
into by and between the County and the Company in substantially the form attached as
Exhibit B hereto;

(v) a grant of funds in the amount of $500,000 from the County to the Company
for the benefit of the Project, the terms and conditions of which are set forth in a grant
agreement attached hereto as Exhibit C (“Project Grant Agreement’), provided that the
Company’s performance of its obligations under the Grant Agreement shall be secured by
a mortgage of the Property to be made and given by the Company to and for the benefit
of the County; and

(vi) the provision of additional incentives to be further set forth in the Purchase
Agreement, Credit Agreement and Project Grant Agreement, or other ancillary
agreements that the parties deem appropriate (collectively, “Incentive Documents”).

Section 2. Authorization to Execute and Deliver Incentive Documents. The
Chairman of the County Council and the County Administrator together, or either of them acting
alone, shall be and hereby are authorized and directed to execute the Incentive Documents in the
forms attached hereto, or with such changes that are not materially adverse to the County as the
Chairman of County Council and/or the County Administrator, as applicable, upon advice of
counsel, may approve. Notwithstanding the foregoing, the Park Agreement and the Credit
Agreement shall not be executed or become effective until all requisite consent and action of the
City has been obtained and taken in accordance with the provisions of the Park Act and the form
of the Park Agreement has been specifically authorized by separate ordinance of the County and
the applicable partner county or counties.

Section 3. Easement Agreements. As contemplated by the Purchase Agreement, the
Chairman of County Council and the County Administrator shall be and hereby are authorized to
execute and deliver one or more easement agreements to be entered into by and between the
County and the Company, for purposes of establishing ingress and egress rights and other rights,
as between the County and the Company and their respective successors and assigns with respect
to the Property and any adjoining or nearby parcel of real property owned by the County which
may be impacted by, or the use of which may be beneficial to, the Project. Any such easement
agreement(s) shall be in such form and contain such terms and provisions as may be deemed
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necessary or desirable by the Chairman of County Council and the County Administrator, with
advice of the County Attorney.

Section 4. Prior and Future Acts. The County Council hereby ratifies all prior
actions of the County Administrator and County Attomey with respect to the Project, consistent
herewith, and authorizes the Chairman of the County Council, the County Administrator, other
County staff, and the County Attorney, along with any designees and agents who any of these
officials deems necessary and proper, in the name of and on behalf of the County (each an
“Authorized Individual™), to take whatever further actions, and enter into whatever further
agreements, as any Authorized Individual deems to be reasonably necessary and prudent to effect
the intent of this Ordinance and the Incentive Agreements and acts authorized hereby, and induce
the Company to undertake the Project.

Section 5. General Repeal: Amendment of Budget and Budget Ordinance. All
ordinances, resolutions and parts thereof in conflict herewith are, to the extent of such conflict,
hereby repealed. The budget of the County, and Ordinance No. 2015-01 of the County
approving such budget, are hereby amended to provide for appropriation of funds to be provided
to the Company under the Grant Agreement.

Section 6. Severability. Should any part, provision, or term of this Ordinance be
deemed unconstitutional or otherwise unenforceable by any court of competent jurisdiction, such
finding or determination shall not affect the rest and remainder of the Ordinance or any part,
provision or term thereof, all of which is hereby deemed separable.

Done and enacted by the County Council of Oconee County, South Carolina, and
effective as of this day of , 2015.

OCONEE COUNTY, SOUTH CAROLINA

Wayne McCall, Chairman, County Council
(SEAL) Oconee County, South Carolina

ATTEST:

Elizabeth G. Hulse, Clerk to County Council,
Oconee County, South Carolina

First Reading: _,2015
Second Reading: __,2015
Public Hearing: __,2015

Third Reading;: _,2015
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Exhibit A

Form of Purchase Agreement

AGREEMENT FOR THE PURCHASE
AND SALE OF REAL PROPERTY

THIS AGREEMENT FOR THE PURCHASE AND SALE OF REAL PROPERTY,
made and entered into as of this day of , 2015 (“Effective Date™), by and
between OCONEE COUNTY, SOUTH CAROLINA, a body corporate and politic existing
under the laws of the State of South Carolina (“Seller”), and HISTORIC OCONEE
COURTHOUSE LLC, a South Carolina limited liability company (*“Purchaser™).

RECITALS

A. Seller is the owner and holder of fee simple title in and to that certain piece,
parcel or lot of land (“Land”) located in the City of Walhalla, Oconee County, South Carolina,
consisting of approximately 0.847 acres and being more fully shown and described as “+/- 0.847
Acres” on that certain survey of Stephen R. Edwards & Associates, Inc. entitled, “Survey for
Oconee County,” dated December 4, 2012, a copy of which is attached as Exhibit A hereto and
by reference made a part hereof;,

B. Purchaser desires to purchase the Property (as described below) for the purpose of
constructing and operating a mixed use commercial Project (as defined below), substantially in
accordance with Section 12 below, thereon; and

C. Seller desires to sell and convey the Property to Purchaser subject to the terms and
conditions of this Agreement.

AGREEMENT
1. SALE OF PROPERTY.
1.1. Property. For and in consideration of TEN AND 00/100 DOLLARS ($10.00)

(“Purchase Price”), receipt of which is hereby acknowledged, and the mutual covenants and
agreements contained herein, Seller agrees to sell and convey all of Seller’s right, title and interest in
and to the property described below (“Property”) to Purchaser, and Purchaser agrees to purchase the
same from Seller, pursuant to the terms and conditions set forth herein.

1.2.  Description of Property. Except as otherwise explicitly stated herein, the Property
shall consist of:

(a) The Land,;

(b)  All rights, privileges and easements appurtenant to the Land, including all
rights, rights-of-way, roadways, roadbeds, and reversions (“Appurtenant Rights”);
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(c) All improvements, including buildings, on or within the Land
(“Improvements”); and

(d) All personal property remaining on the Property or within the
Improvements as of the Closing. Seller shall be responsible for removing any personal
property it does not wish to convey to Purchaser hereunder prior to Closing.

2. SELLER’S REPRESENTATIONS, WARRANTIES AND COVENANTS. In order
to induce Purchaser to enter into this Agreement and to purchase the Property, in addition to
warranties, representations, covenants, and undertakings contained elsewhere in this Agreement,
Seller hereby makes the following representations, warranties and covenants, each of which is
material and is relied upon by Purchaser:

2.1. Title to Property. Seller is the sole owner of good, marketable and insurable fee
simple title to the Property.

2.2.  Authority of Seller. Seller has the right, power and authority to enter into this
Agreement and to sell the Property in accordance with the terms and conditions hereof, and this
Agreement, is a valid and binding obligation of Seller as of the date first set forth above. As of the
Closing, all necessary action shall have been taken by Seller authorizing the execution and delivery
of all documents and instruments to be executed and delivered by Seller at Closing. This
Agreement, when executed and delivered by Seller, will be a valid and binding obligation of Seller
in accordance with its terms.

2.3. Taxes. The Property is not subject to special taxes or assessments for roadway,
sewer, or water improvements or other public improvements and the Property is free and clear of
any tax liens except for ad valorem tax liens that are not yet due and payable.

2.4.  Leases, Options and Contracts. No leases, options or other contracts have been
granted or entered into which are still outstanding and which give any other party a right to occupy
the Property or purchase any interest in the Property or any part thereof.

2.5. Condemnation Proceedings. There are no condemnation or eminent domain
proceedings pending against the Property or any part thereof and the Seller has received no notice,
oral or written, of the desire of any public authority or other entity to take or use the Property or any
part thereof.

2.6. Mechanic’s Liens. No payments for work, materials, or improvements furnished to
the Property will be due or owing at Closing and no mechanics lien, materialmans lien, or other
similar lien shall be of record against the Property as of Closing.

2.7. Pending Litigation. There is no claim, litigation, or other proceeding, the probable
outcome of which will have a material adverse effect on the value of the Property or its intended
use, pending or threatened before any court, commission, or other body or authority, and, further,
Seller has not received written notification of any asserted failure of Seller or the Property to
comply with applicable laws (whether statutory or not) or any rule, regulation, order, ordinance,
Jjudgment or decree of any federal, municipal or other govemmental authority.
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2.8. No Defaults. Neither the execution of this Agreement nor the consummation of the
conveyance of the Property to Purchaser:

(a) Conflict with, or result in a breach of, the terms, conditions, or provisions
of, or constitute a default under, any agreement or instrument to which Seller is a party;

(b) Constitute a violation of any applicable code, resolution, law, statute,
regulation, ordinance, rule, judgment, decree or order;

(c) Result in the acceleration of any mortgage or note pertaining to the
Property or the cancellation of any contract or lease pertaining to the Property; or

(d)  Result in the creation of any lien, charge or encumbrance upon any of the
properties or assets to be sold or assigned to Purchaser pursuant to the provisions of this
Agreement, other than the Second Mortgage (as defined below).

2.9. Events Prior to Closing. Seller will not cause or permit any action to be taken which
would cause any of Seller’s representations or warranties to be untrue as of the Closing. Seller
agrees immediately to notify Purchaser in writing of any event or condition which occurs prior to
Closing hereunder, which causes a material change in the facts related to, or the truth of, any of
Seller’s representations.

2.10. Further Acts of Seller. On or before the Closing, Seller will do, make, execute and
deliver all such additiona! and further acts, deeds, instruments and documents as may be reasonably
required by Purchaser or Purchaser’s title insurance company to vest in and assure to Purchaser
marketable and insurable title in or to the Property. Notwithstanding the foregoing, Seller shall not
be required to execute any document, including any title insurance affidavit, containing any
provision purporting to bind Seller to indemnify, or otherwise pay the costs, expenses or damages
of, any other person or entity for any reason, except to the extent appropriation has been made
therefor by the County Council of Seller in the fiscal year of Seller in which such costs, expenses or
damages are to be paid

2.11. AS IS SALE. OTHER THAN THE SPECIFIC REPRESENTATIONS AND
WARRANTIES HEREIN, SELLER MAKES NO REPRESENTATIONS, WARRANTIES, OR
PROMISES REGARDING THE PROPERTY, INCLUDING, BUT NOT LIMITED TO
REPRESENTATIONS, WARRANTIES OR PROMISES AS TO THE PHYSICAL OR
ENVIRONMENTAL CONDITION, LAYOUT, FOOTAGE, ZONING, UTILITIES, PRESENCE
OF HAZARDOUS MATERIALS, OR ANY OTHER MATTER OR THING AFFECTING OR
RELATING TO THE PROPERTY OR ITS SALE TO PURCHASER. PURCHASER AGREES
THAT NO SUCH REPRESENTATIONS, WARRANTIES OR PROMISES HAVE BEEN MADE
AND AGREES TO TAKE THE PROPERTY “AS IS.” PURCHASER REPRESENTS TO
SELLER THAT PURCHASER HAS CONDUCTED, OR WILL CONDUCT PRIOR TO
CLOSING, SUCH INVESTIGATIONS OF THE PROPERTY AS ARE DESIRED BY
PURCHASER, INCLUDING BUT NOT LIMITED TO, THE PHYSICAL AND
ENVIRONMENTAL CONDITIONS THEREOF, AND WILL RELY SOLELY UPON SAME
AND NOT UPON ANY INFORMATION PROVIDED BY OR ON BEHALF OF SELLER OR
ITS AGENTS OR EMPLOYEES WITH RESPECT THERETO, OTHER THAN SUCH
REPRESENTATIONS, WARRANTIES AND COVENANTS OF SELLER AS ARE
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EXPRESSLY SET FORTH IN THIS AGREEMENT. THIS PROVISION SHALL SURVIVE
CLOSING.

3. CONDITIONS PRECEDENT TO PURCHASER’S OBLIGATIONS.

3.1.  Purchaser’s Review Period. Purchaser shall have a period (the “Review Period”)
commencing on the date hereof and expiring three hundred (300) days thereafter to do the
following, each of which shall be a condition precedent to Purchaser’s obligations hereunder:

(a) To conduct, at Purchaser’s cost, any and all inspections, engineering and
feasibility studies, including, but not limited to environmental inspections and studies,
which Purchaser deems necessary, in an effort to determine whether or not to proceed
with the Closing of this transaction. Without limitation of the generality of the foregoing,
it is agreed that Purchaser’s inspection of the Property may include soil borings, surface
water and groundwater testing and analysis, boundary, structural, topographical, and
other surveys and any other studies and/or tests desirable for Purchaser to determine that
the Property is suitable for its intended purpose. In this regard, Seller hereby agrees that
Purchaser, and/or Purchaser’s agents or employees, may have unlimited access to the
Property during such Review Period to conduct such studies and inspections. Upon
completion of such inspections, Purchaser shall restore the Property to substantially the
same condition on the date hereof after all such tests and inspections are completed, and
shall indemnify Seller for any damage to the Property or other damages, costs or
liabilities incurred by Seller as a result of Purchaser’s inspection of the Property.

(b) To obtain a commitment for owner’s title insurance (issued by a title
insurance company acceptable to Purchaser) on standard ALTA Owner’s Policy Form
(2006) (together with copies of all instruments and plats evidencing exceptions stated
therein), by which commitment the title insurance company agrees to insure the fee
simple title to the Property in Purchaser in an amount equal to the purchase price of the
Property subject only to exceptions acceptable to Purchaser and Purchaser’s lender, if
applicable.

(c) To obtain a survey of the Property, such survey disclosing rights-of-way,
easements, encroachments or other encumbrances upon the Property acceptable to
Purchaser.

(d) To obtain such assurances or approvals from the appropriate governmental
authorities as Purchaser deems necessary in relation to Purchaser’s intended use of the
Property, er the environmental condition of the Property and approvals from the South
Carolina Department of Archives and the US Department of Interiot/National Park
Service of the Purchaser’s rehabilitation plans for the property. In connection therewith,
within Ten (10) days from the Date of this Agreement, Seller shall deliver or make
available to Purchaser true and correct copies of all contracts, leases, documents,
agreements or other information which affect the use, condition (including environmental
condition), operation or ownership of the Property. For avoidance of doubt, and without
limitation of the foregoing, Seller shall, within the ten (10) day period described above,
provide to Purchaser all environmental and engineering studies, including structural

A-4
GREENVILLE 326358v5
2015-32



engineering studies, soil sampling, economic impact and viability studies, within its
possession or control.

3.2. Termination of Agreement. Prior to the expiration of the Review Period, Purchaser
shall have the right to terminate this Agreement in its sole discretion based on Purchaser’s findings
during the Review Period, in which event this Agreement shall be void, and neither party shall have
any further obligation hereunder.

3.3, Status of Title. At Closing (as defined below) Seller shall deliver the Closing
Documents (as such term is defined below) to Purchaser as provided by Section 7.2 below, and shall
be capable of conveying, and the Closing Documents will purport to convey, good and marketable
fee simple title to the Property to Purchaser subject only to such title exceptions as may be
acceptable to Purchaser or Purchaser’s lender, such acceptance to be deemed given with respect to
matters of record not objected to by Purchaser in writing during the Review Period. Seller shall not
create, cause or permit any encumbrance, impairment or transfer of title to the Property, other than
as specifically provided herein. Notwithstanding the foregoing provisions or other provision of this
Agreement, Seller shall have no obligation to cure, have the Property released from or terminate any
encumbrance on, impairment of, or lien against the Property, whether or not caused by Purchaser or
related to Purchaser’s activity on or use of the Property.

3.4. Seller’s Environmental Investigation. Seller intends to have performed certain
environmental testing and/or investigation of the Property, and to pay for such testing and/or
investigation directly using grant funds made available by Seller (“Grant Funds”) pursuant to that
certain Project Grant Agreement entered into, or to be entered into, by and between Seller and
Purchaser in connection with certain development of the Property through rehabilitation of existing
structures and new construction thereon. Any such environmental testing and/or investigation to be
paid for by Seller ordered by Seller and performed by environmental engineers or consultants
selected by Seller in its sole discretion but after reasonable consultation and input from Purchaser,
and all resulting reports shall be addressed, to and for the benefit of, Seller; provided, however, that
Seller will request that all reports generated as a result of such environmental testing and/or
investigation be addressed or prepared in such a way that they may also be provided to and relied
upon by Purchaser.

4, ADDITIONAL CONDITIONS PRECEDENT.

4.1.  Access Easements. The parties hereto acknowledge that certain easements over and
across property owned by Seller which abuts or is located near the Property for ingress to and egress
from the Property may be necessary for the intended use of the Property by Purchaser, its tenants,
employees, contractors and invitees; and the Parties further acknowledge that easements over and
across the Property for ingress to and egress from certain property of Seller may be necessary for
the continued use and benefit of such property of Seller following the conveyance of the Property to
Purchaser contemplated under this Agreement. The parties hereto agree to negotiate such easement
rights in good faith. It shall be a condition precedent to Purchaser’s obligation hereunder to
purchase the Property that satisfactory ingress to and egress from the Property, all as determined by
Purchaser in its commercially reasonable discretion, shall be available to the Property upon Closing,
whether through easements granted by Seller at Closing or otherwise. It shall be a condition
precedent to Seller’s obligation hereunder to sell the Property that satisfactory ingress to and egress
from the property owned by Seller adjoining the Property, as determined by Seller in its
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commercially reasonable discretion, shall be available to such property owned by Seller upon
Closing, whether through easements over and across the Property granted by Purchaser at Closing
or otherwise. Any grant of easement or easement agreement shall be in such form and substance as
may be mutually agreeable to the parties, and shall be substantially in a form approved by ordinance
of Seller’s County Council, with such changes as may be permitted by the terms of such ordinance.

4.2,  Other Agreements. This Agreement is entered into in connection with: (i) that
certain Grant Agreement entered into, or to be entered into, by and between Seller and Purchaser
(the “Grant Agreement™); (ii) that certain Special Source Revenue Credit Agreement (the “SSRC
Agreement”) entered into, or to be entered into, by and between Seller and Purchaser; and (iii) a
Mortgage, Security Agreement and Fixture Filing (the “Second Mortgage”) to be granted by
Purchaser in favor of Seller, creating a first, or if required by Purchaser’s lender, a second priority
lien against the Property and securing Purchaser’s obligations under the Grant Agreement. It shall
be a condition precedent to Purchaser’s obligation to purchase the Property hereunder that the Grant
Agreement and SSRC Agreement be executed and delivered by Seller to Purchaser at or prior to
Closing in such form and substance as may be mutually agreeable to Seller and Purchaser. It shall
be a condition precedent to Seller’s obligation hereunder to convey the Property to Purchaser that
the Grant Agreement, SSRC Agreement and Second Mortgage be executed and delivered by
Purchaser to Seller at or prior to Closing in such form and substance as may be mutually agreeable
to Seller and Purchaser. A breach or default by Purchaser under the terms and provisions of the
Grant Agreement, the SSRC Agreement or the Second Mortgage shall constitute and be a violation
or breach of this Agreement.

4.3.  Project Funding. It shall be a condition precedent to Seller’s obligation to convey
the Property to Purchaser under this Agreement that Purchaser provide to Seller evidence
satisfactory to Seller in its sole discretion that adequate funding or financing is available, or will be
available upon or following Closing, to allow Purchaser to complete the Project on or before the
date which is two (2) years following the Closing.

5. CLOSING. The purchase and sale contemplated hereunder shall be consummated at the
closing (referred to herein as the “Closing’) which shall take place no later than the date which is
three hundred (300) days following the Effective Date. The Closing shall take place at the
offices of Purchaser’s counsel set forth below, or at such other place as may be mutually
agreeable to the parties hereto.

Offices of Purchaser’s Counsel:

Robert B. Lewis

Rogers, Lewis, Jackson, Mann & Quinn, LLC
1330 Lady Street, Suite 400

Columbia, SC 29201

6. PRO-RATED ITEMS AND ADJUSTMENTS. Purchaser shall pay for the title
insurance premiums due in connection with the issuance of Purchaser’s owner’s title insurance
policy, if any, and for the cost of any survey (other than the Survey attached as Exhibit A hereto,
which has been paid for by Seller) of the Property prepared at Purchaser’s request. Seller shall
pay for the preparation of the deed, all deed recording fees (formerly known as documentary tax
stamps), and intangible taxes assessed with respect to the deed conveying title to the Property to
Purchaser and any withholding taxes required by the South Carolina Department of Revenue.
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Purchaser and Seller shall each pay their own legal fees related to the transaction contemplated
hereby. All rents, if any, shall be prorated as of the date of Closing. All other costs of Closing
shall be paid by Seller or Purchaser in accordance with local real estate customs. All real estate
taxes for the Property shall be prorated as of the date of Closing. The adjustments and prorations
required under this Agreement shall be computed as of the date of Closing and the cash portion
of the purchase price paid to Seller hereunder shall be adjusted to reflect such prorations. In the
event accurate prorations or other adjustments cannot be made at Closing because of the lack of
necessary information, the parties shall prorate on the best available information, subject to
prompt adjustment upon the receipt of the necessary information.

7. SELLER’S DELIVERIES. In addition to other conditions precedent set forth
elsewhere in this Agreement, Seller shall deliver to Purchaser all of the following documents and
items, the delivery and accuracy of which shall further condition Purchaser’s obligations to
consummate the purchase and sale herein contemplated:

7.1. Items Delivered Within Ten (10) Business Days. Seller shall deliver all of the

following in Seller’s possession or control to Purchaser within Ten (10) business days following the
Date of this Agreement:
(a) Results of any soil boring tests with respect to the Property.

(b)  All building plan drawings, surveys and topographical renderings of the
Property.

(c) All environmental studies of the Property and any environmental permits
or approvals with respect to the Property.

7.2. Items Delivered to Purchaser at Closing. Seller shall deliver the following items
(collectively, the “Closing Documents™) at Closing to Purchaser:

(a) An executed limited warranty deed, satisfactory in form and substance to
Purchaser or Purchaser’s title insurance company, conveying good and marketable fee
simple title to the Property, free and clear of all liens, encumbrances, easements, and
restrictions except as may be permitted under this Agreement;

(b)  An executed Owner’s Affidavit, lien waiver, and or other agreements (not
to include provisions requiring indemnification by Seller) and affidavits satisfactory for
the purpose of removing the “standard” exceptions from Purchaser’s Owner’s Title
Insurance Policy for the Property;

(c) The Grant Agreement and SSRC Agreement executed by Seller in such
form and substance as may be mutually agreeable to Seller and Purchaser, and
substantially in the respective forms approved by ordinance of Seller’s County Council,
with such changes as may be permitted by the terms of such ordinance; and

(d) Such executed easement agreement(s), if any, as may be mutually
agreeable to Seller and Purchaser for ingress, egress and parking on, over and across
property owned by Seller for the benefit of the Property. Such easement agreement(s)
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shall be substantially in a form approved by ordinance of Seller’s County Council, with
such changes as may be permitted by the terms of such ordinance.

8. PURCHASER’S DELIVERIES AT CLOSING. At Closing, Purchaser shall deliver to
Seller the executed Grant Agreement, SSRC Agreement, Second Mortgage and any easement
agreement agreed upon pursuant to the provisions of Section 4.1 above, all in form and substance
mutually agreeable to Seller and Purchaser, and substantially in the forms approved by ordinance
of Seller’s County Council, with such changes as may be permitted by the terms of such
ordinance.

9. CONDEMNATION OR CASUALTY LOSS. In the event of condemnation or receipt
of notice of condemnation or taking of any part of the Property by governmental authority prior
to the Closing, or any material casualty loss to the Property prior to Closing, Purchaser, at its
option, shall have the right to terminate this Agreement. After Closing, all risk of loss due to
condemnation or casualty shall lie with Purchaser. Purchaser may insure whatever insurable
interests it may have in the Property or improvements thereon at any time.

10. COMMISSIONS.

10.1. Real Estate Commission. Seller and Purchaser represent and warrant to each other
that no brokerage fees or real estate commissions are or shall be due or owing in connection with
this transaction or in any way with respect to the Property.

11. DEFAULT.

11.1.  Seller’s Defaults. In the event Seller breaches any warranty or representation
contained in this Agreement or fails to comply with or perform any of the conditions to be complied
with or any of the covenants, agreements or obligations to be performed, Purchaser at Purchaser’s
option shall: (i) be entitled to thereafter exercise any and all rights and remedies available to
Purchaser at law and in equity, including without limitation the right of specific performance; or (ii)
be entitled, upon giving written notice to Seller, as herein provided, to terminate this Agreement.
Upon any such termination, this Agreement and all rights and obligations created hereunder shall be
deemed null and void and of no further force or effect.

11.2. Purchaser’s Defaults. In the event Purchaser breaches any warranty or
representation contained in this Agreement or fails to comply with or perform any of the conditions
to be complied with or any of the covenants, agreements or obligations to be performed, Seller at
Seller’s option shall: (i) be entitled to thereafter exercise any and all rights and remedies available to
Seller at law and in equity, including without limitation the right of specific performance; or (i) be
entitled, upon giving written notice to Purchaser, as herein provided, to terminate this Agreement.
Upon any such termination, this Agreement and all rights and obligations created hereunder shall be
deemed null and void and of no further force or effect.

12. REHABILITATION AND DEVELOPMENT OF PROPERTY. Purchaser
acknowledges and agrees that this Agreement is being entered into with the expectation that
Purchaser develop on the Property, through rehabilitation of existing structures and new
construction, hotel, office, restaurant and/or retail space substantially in accordance with the
project description and site plan attached as Exhibit B hereto (the “Project”). Purchaser hereby
covenants and agrees that it will complete such rehabilitation and construction of the Project,
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substantially in accordance with the project description and site plan attached as Exhibit B
hereto, on or before the date which is two (2) years following the Closing, and acknowledges that
its agreement to so rehabilitate and construct the Project on the Property by such date is a
material term of this Agreement and a material inducement to Seller’s agreement to convey the
Property to Purchaser under this Agreement.

13. MISCELLANEOUS

13.1. Completeness; Modification. This Agreement constitutes the entire agreement
between the parties hereto with respect to the transaction contemplated herein and it supersedes all
prior discussions, undertakings or agreements between the parties. This Agreement shall not be
modified except by a written agreement executed by both parties.

13.2. Binding Effect. This Agreement shall be binding upon and inure to the benefit of
the parties hereto, and their respective, heirs, devisees, personal representatives, successors and
assigns.

13.3. Survival. Except as otherwise expressly provided herein, it is the express intention
and agreement of the parties to this Agreement that all covenants, agreements, statements,
representations and warranties made by Purchaser in this Agreement (which shall be deemed to
include the matters and information disclosed in any of the Exhibits attached hereto or in any
document or instrument delivered by Seller pursuant to the provisions of this Agreement or at or in
connection with the Closing), including, without limitation, the specific agreement for the Purchaser
to rehabilitate and construct the Project, shall survive the Closing; and the representations and
warranties of Seller under Article 2 above shall survive for one (1) year following the Closing.

13.4. Governing Law. This Agreement shall be governed by and construed under the laws
of the State of South Carolina.

13.5. Headings. The headings as used herein are for convenience or reference only and
shall not be deemed to vary the content of this Agreement or the covenants, agreements,
representations, and warranties set forth herein or limit the provisions or scope of this Agreement.

13.6. Pronouns. All pronouns and any variations thereof shall be deemed to refer to the
masculine, feminine, neuter, singular or plural, as the identity of the person or entity may require.

13.7. Time of Essence. Both parties hereto specifically agree that time is of the essence to
this Agreement with respect to the performance of the obligation of the parties under this
Agreement.

13.8. Counterparts. To facilitate execution, this Agreement may be executed in as many
counterparts as may be deemed appropriate by the parties, all of which, together, shall comprise but
one (1) and the same agreement.

13.9. Notices. All notices, requests, consents and other communications hereunder shall
be in writing and shall be personally delivered or mailed by First Class, Registered or Certified
Mail, return receipt requested, postage prepaid, as follows:

(a) If to Purchaser:
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Historic Oconee Courthouse LLC
Attn.: Thomas E. Markovich

309 Rochester Highway

Seneca, South Carolina 29672

With a Copy to:

Robert B. Lewis

Rogers Lewis Jackson Mann & Quinn
1330 Lady Street, Suite 400
Columbia, SC 29201

Phone: (803) 256-1268

Facsimile: (803) 252-3653
rlewis@rogerslewis.com

(b) If to Seller:

Oconee County, South Carolina
Attn.: Oconee County Administrator
415 South Pine Street

Walhalla, South Carolina 29691

With a copy to:

McNair Law Firm, P.A.

Attn.: Thomas L. Martin, Esq.
132 East Benson Street, Suite 200
Anderson, SC 29624

Any such notice, request, consent or other communications shall be deemed received at

such time as it is personally delivered or on the fifth business day after it is so mailed, as the case
may be.

13.10. Assignment. Neither this Agreement nor any rights or obligations created or

existing under this Agreement may be assigned by Purchaser without the prior written consent of
Seller.

13.11. Invalid Provisions. In the event any one or more of the provisions contained in this
Agreement shall be for any reason held invalid, illegal or unenforceable in any respect, such
invalidity, illegality or unenforceability shall not affect any other provision of this Agreement, and
this Agreement shall be construed as if such invalid, illegal or unenforceable provision had never
been contained herein or therein.

[execution page follows]
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the
day and year first written above.

WITNESSES: SELLER:

OCONEE COUNTY, SOUTH CAROLINA

By:
Its:

PURCHASER:

HISTORIC OCONEE COURTHOUSE LLC

By:
Its:
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Exhibit A
Survey of Property

[see attached]
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Exhibit B
Project Description and Site Plan

[see attached]
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Exhibit B

Form of Special Source Credit Agreement

SPECIAL SOURCE CREDIT AGREEMENT

THIS SPECIAL SOURCE CREDIT AGREEMENT, dated as of (this
"Agreement"), between OCONEE COUNTY, SOUTH CAROLINA, a body politic and
corporate, and a political subdivision of the State of South Carolina (the "County"), and
HISTORIC OCONEE COURTHOUSE LLC, a limited liability company organized and existing
under the laws of the State of South Carolina (the "Company™).

WITNESSETH:

WHEREAS, the County, acting by and through its County Council (the "County
Council"), is authorized by Sections 4-1-175 and 4-29-68 of the Code of Laws of South Carolina,
1976, as amended, to provide a credit against or payment derived from the revenues received and
retained by the County from a payment in lieu of taxes pursuant to Section 13 of Article VIII of
the South Carolina Constitution and Section 4-1-170 of the Code of Laws of South Carolina,
1976, as amended, for the purpose of paying the cost of designing, acquiring, constructing,
improving, or expanding, among other things: (a) the infrastructure serving the issuer or the
project, and (b) for improved or unimproved real estate and personal property including
machinery and equipment used in the operation of a manufacturing or commercial enterprise,
which property is determined by the County to enhance the economic development of the
County;

WHEREAS, the Company has determined that it intends to acquire, renovate, construct
and equip certain real property, buildings, improvements, apparati, machinery, equipment,
furnishings, fixtures and materials for the operation of a hotel, office, restaurant and/or retail
facility (the “Project”) within the County and the City of Walhalla, South Carolina (the “City”);

WHEREAS, pursuant to ordinances enacted or to be enacted by the County and the
Partner County (as defined below), and subject to approval or consent of the City, the County
and the Partner County have established or will establish a joint-county industrial and business
park (hereinafter defined as, the “Park”) by entering into an Agreement for the Development of a
Joint County Industrial and Business Park (hereinafter defined as, the “Park Agreement”),
pursuant to the provisions of Article VIII, Section 13 of the South Carolina Constitution and § 4-
1-170 of the Code of Laws of South Carolina, 1976, as amended;

WHEREAS, the property on which the Project is to be located is or will be included
within the boundaries of the Park;

WHEREAS, in connection with the Park Agreement, the Company or other owners of the
Project property located within the Park are obligated to make or cause to be made payments in
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lieu of taxes to the County (hereinafter defined as, the “Park Fees”) in the total amount
equivalent to the ad valorem property taxes that would have been due and payable but for the
location of the Project property within the Park; and

WHEREAS, subject to the approval or consent of the City, the County has agreed to
provide special source credits to the Company in order to reimburse the Company for a portion
of the costs incurred by the Company to acquire and construct certain Infrastructure (as defined
herein) in the manner and upon the terms provided herein:

NOW, THEREFORE, in consideration of the representations and agreements hereinafter
contained, the County and the Company agree as follows:

ARTICLE I
DEFINITIONS

The terms defined in this Article I shall for all purposes of this Agreement have
the meanings herein specified, unless the context clearly otherwise requires. Except where the
context otherwise requires, words importing the singular number shall include the plural number
and vice versa.

"4ct” shall mean, collectively, Title 4, Chapter 29, and Title 4, Chapter 1 of the
Code of Laws of South Carolina, 1976, as amended, and all future acts amendatory thereof.

"Agreement” shall mean this Agreement, as the same may be amended, modified
or supplemented in accordance with the terms hereof.

“City” shall mean the City of Walhalla, South Carolina, a body politic and
corporate and a political subdivision of the State of South Carolina.

"Company" shall mean Historic Oconee Courthouse LLC, a South Carolina
limited liability company, and its respective successors and assigns.

"Cost" or "Cost of the Infrastructure” means the cost of infrastructure as referred
to in Section 4-29-68 of the Code of Laws of South Carolina, 1976, as amended, including, but
not limited to, the reasonable cost of designing, acquiring, constructing, improving or expanding
the Infrastructure, whether incurred prior to or after the date of this Agreement and including,
without limitation, (a) design, engineering and legal fees associated with the Infrastructure; (b)
obligations reasonably incurred for labor, materials and other expenses to builders and
materialmen in connection with the acquisition, construction, and installation of the
Infrastructure; (c) the reasonable cost of construction bonds and of insurance of all kinds that
may be required or necessary during the course of construction and installation of the
Infrastructure, which is not paid by the contractor or contractors or otherwise provided for; (d)
the reasonable expenses for test borings, surveys, test and pilot operations, estimates, plans and
specifications and preliminary investigations therefor, and for supervising construction, as well
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as for the performance of all other duties required by or reasonably necessary in connection with
the acquisition, construction, and instailation of the Infrastructure; (e) legal, architectural or
historic consultant fees associated with the application to and approvals by the South Carolina
Department of Archives and History and the US Department of Interior/National Park Service of
the Purchasers Part I and Part If Application for listing of the property in the National Register of
Historic Places and approval of Purchaser’s rehabilitation plan for the property and (f) all other
reasonable costs which shall be required under the terms of any contract for the acquisition,
construction, and installation of the Infrastructure, including but not limited to legal expenses
incurred in connection with this Agreement and the transactions related thereto.

"County" shall mean Oconee County, South Carolina.

“County Council” shall mean the Oconee County Council, being the governing
body of the County.

"Event of Default" shall mean any of the occurrences described in Section 5.01
hereof.

"Infrastructure” shall have the meaning assigned by Section 4-29-68 of the Code
of Laws of South Carolina, 1976, as amended, and shall include, without limitation, (a)
infrastructure serving the County or the Project, and (b) improved or unimproved real estate and
personal property including machinery and equipment used in the operation of the Project, to the
maximum extent permitted by the Act, as amended by Act 290 of the 2009-2010 Session of the
South Carolina General Assembly.

"Ordinance" shall mean Ordinance No. - enacted by the County Council
on __» 2015 authorizing the execution and delivery of this Agreement.

“Minimum Investment” shall have the meaning set forth for such term in Section
2.04 hereof.

"Park” shall mean the Joint-County Industrial and Business Park established
pursuant to the Park Agreement.

"Park Agreement" shall mean the Agreement for the Development of a Joint
County Industrial and Business Park entered into, or to be entered into, between the County and
the Partner County, subject to the approval or consent of the City, as such agreement may be
amended or supplemented from time to time.

"Park Fees" shall mean, in any tax year, payments in lieu of taxes received and
retained by the County, in accordance with the terms of the Park Agreement.

“Partner County” shall mean a county adjoining the County with which the Park
is established by the County pursuant to the Park Agreement.
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“Project” shall mean the land, buildings, machinery, equipment, furnishings,
structures, fixtures, appurtenances and other materials acquired, renovated or constructed by the
Company for the purpose of operating a hotel, office, restaurant and retail facility in the County.

"Special Source Credit" shall mean the special source credit set forth in Section
3.02 hereof against the Company’s Park Fees for the Project as authorized by the Act to
reimburse the Company for a portion of the Cost of the Infrastructure.

“State” shall mean the State of South Carolina.
“Threshold Date " shall have the meaning given such term in Section 2.04 hereof.
ARTICLE II
REPRESENTATIONS AND WARRANTIES

SECTION 2.01. Representations by the County. The County makes the following
representations and covenants as the basis for the undertakings on its part herein contained:

(a) The County is a body politic and corporate and a political subdivision of
the State, and is authorized and empowered by the provisions of the Act, subject to certain
conditions and approvals, to enter into the transactions contemplated by this Agreement and to
carry out its obligations hereunder. By proper action by the County Council, the County has been
duly authorized to execute and deliver this Agreement, and any and all agreements collateral
thereto.

(b) The County proposes to reimburse the Company for a portion of the Cost
of the Infrastructure for the purpose of promoting the economic development of the County.
Pursuant to the Ordinance, the County Council has determined that the Infrastructure will
enhance the economic development of the County.

() To the best of its knowledge, the County is not in violation of the
provisions of the laws of the State, where any such violation would affect the validity or
enforceability of this Agreement.

(d)  To the best of its knowledge, the authorization, execution, and delivery of
this Agreement, and the compliance by the County with the provisions hereof, will not conflict
with or constitute a breach of, or a default under, any existing law, court or administrative
regulation, decree, order or any provision of the Constitution or laws of the State relating to the
establishment of the County or its affairs, or any agreement, mortgage, lease, or other instrument
to which the County is subject or by which it is bound.

(¢) To the best of its knowledge, the execution and delivery of this
Agreement, the enactment of the Ordinance, and performance of the transactions contemplated
hereby and thereby do not and will not, to the County’s knowledge, conflict with, or result in the
violation or breach of, or constitute a default or require any consent under, or create any lien,
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charge or encumbrance under the provisions of (i) the South Carolina Constitution or any law,
rule, or regulation of any governmental authority, (ii} any agreement to which the County is a
party, or (iii) any judgment, order, or decree to which the County is a party or by which it is
bound; there is no action, suit, proceeding, inquiry, or investigation, at law or in equity, or before
or by any court, public body, or public board, known to the County which is pending or
threatened challenging the creation, organization or existence of the County or its governing
body or the power of the County to enter into the transactions contemplated hereby or wherein an
unfavorable decision, ruling or finding would adversely affect the transactions contemplated
hereby or would affect the validity, or adversely affect the enforceability, of this Agreement, or
any other agreement or instrument to which the County is a party and which is to be used in
connection with or is contemplated by this Agreement, nor to the best of the knowledge of the
County is there any basis therefor.

SECTION 2.02. Representations by the Company. The Company makes the following
representations and warranties as the basis for the undertakings on its part herein contained:

(8 The Company is a limited liability company duly organized, validly
existing and in good standing under the laws of the State, has power to enter into this Agreement,
and by proper corporate action has duly authorized the execution and delivery of this Agreement.

(b)  This Agreement has been duly executed and delivered by the Company
and constitutes the legal, valid, and binding obligation of the Company, enforceable in
accordance with its terms except as enforcement thereof may be limited by bankruptey,
insolvency, or similar laws affecting the enforcement of creditors’ rights generally.

(¢)  Neither the execution and delivery of this Agreement, the consummation
of the transactions contemplated hereby, nor the fulfillment of or compliance with the terms and
conditions of this Agreement, will result in a material breach of any of the terms, conditions, or
provisions of any corporate restriction or any agreement or instrument to which the Company is
now a party or by which it is bound, or will constitute a default under any of the foregoing, or
result in the creation or imposition of any lien, charge, or encumbrance of any nature whatsoever

upon any of the property or assets of the Company, other than as may be created or permitted by
this Agreement.

(d) The reimbursement to the Company of a portion of the Cost of the
Infrastructure by the County has been instrumental in inducing the Company to undertake the
Project in the County.

SECTION 2.03. Covenants of County.

(a)  The County will at all times maintain its existence as a body politic and
corporate and political subdivision of the State, and will use its best efforts to maintain, preserve,
and renew all its rights, powers, privileges, and franchises; and it will comply with all valid acts,
rules, regulations, orders, and directions of any legislative, executive, administrative, or judicial
body applicable to this Agreement.
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(b) The County covenants that it will from time to time and at the expense of
the Company execute and deliver such further instruments and take such further actions as may
be reasonable and as may be required to carry out the purpose of this Agreement; provided,
however, that such instruments or actions shall never create or constitute an indebtedness of the
County within the meaning of any state constitutional provision (other than the provisions of
Article X, Section 14(10) of the South Carolina Constitution) or statutory limitation and shall
never constitute or give rise to a pecuniary liability of the County or a charge against its general
credit or taxing power or pledge the credit or taxing power of the State, or any other political
subdivision of the State.

{(c)  Nothing in this agreement shall prohibit the Company from applying for
any special property tax assessments to rehabilitated Historic Property as allowed by S.C. Code
§4-9-195 as amended.

SECTION 2.04. Covenants of the Company. The Company will invest not less than
$ in the Project (the “Minimum Investment”) in connection with the Project
on or prior to the date which is five (5) years after the last day of the property tax year in which
any Infrastructure which comprises a portion of the Project is first placed in service (the
“Threshold Date™). Investment by the Company in property which is exempt from ad valorem
taxation and payments in lieu of taxes in the State shall not be included in calculating whether
the Company has met the Minimum Investment. Additionally, to the extent that any of the
Project property is comprised of property which has previously been subject to depreciation
(prior to its location or relocation in the State) for purposes of calculating ad valorem taxes and
payments in lieu of taxes applicable thereto, the depreciated value of such Project property at the
time of its location or relocation in the State, rather than the original cost of such Project
property, shall be included in calculating whether the Company has met the Minimum
Investment.

ARTICLE III
SPECIAL SOURCE CREDITS

SECTION 3.01. Payment of Cost of the Infrastructure. The Company agrees to initially
pay, or cause to be paid, all Cost of the Infrastructure as and when due. The Company agrees
that, as of any date during the term of this Agreement, the cumulative dollar amount expended by
the Company on Cost of the Infrastructure shall equal or exceed the cumulative dollar amount of
the Special Source Credit received by the Company. Prior to the first year’s Infrastructure
Reimbursement Payment to be paid or credited to the Company, the Company shall certify to the
County the cumulative total amount of Cost of the Infrastructure as of no later than December 31
of the prior year or, if the Company has elected a fiscal year ending on a date other than
December 31, then as of no later than the last day of the Company’s immediately preceding
fiscal year. The form of such certification is attached hereto as Exhibit A. The Company shall
re-certify the cumulative amount of Cost of the Infrastructure incurred by the Company if, in any
year in which an Special Source Credit is to be received by the Company, the cumulative amount
of Special Source Credits received by the Company will exceed the cumulative Cost of the
Infrastructure as previously certified. If requested by the County, the Company shall provide the
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County with receipts or other documentation substantiating the Costs of the Infrastructure, the
form of such documentation to be in such form reasonably acceptable to the County.

Additionally, during the period in which Infrastructure Reimbursement Payments are to
be made or credited to the Company under this Agreement, the Company shall annually certify
as of December 31 (or, if the Company has elected a fiscal year ending on a date other than
December 31, then as of the last day of the Company’s fiscal year) the amount of investment in
the Project (based on an income tax basis without regard to depreciation). If requested by the
County, the Company shall provide the County with documentation substantiating the
maintenance of capital investment in connection with the Project, the form of such
documentation to be in such form reasonably acceptable to the County. To the extent that any of
the investment in the Project referred to herein is comprised of property which has previously
been subject to depreciation (prior to its location or relocation in the State) for purposes of
calculating ad valorem taxes and payments in lieu of taxes applicable thereto, the depreciated
value of such Project property at the time of its location or relocation in the State, rather than the
original cost of such Project property, shall be the amount certified by the Company to the
County.

SECTION 3.02. Special Source Credits.

(a) Provided that as of any date during the term of this Agreement the cumulative
dollar amount expended by the Company on Cost of the Infrastructure shall equal or exceed the
cumulative dollar amount of the Special Source Credits received by the Company, and further
provided the Company has met its obligations under and is in compliance with the provisions of
this Agreement, and subject to the maintenance requirements below, the County shall provide
five (5) consecutive annual Special Source Credits to the Company derived from the Park Fees
for the Project which shall be in an amount as necessary to reduce the Company’s personal
property tax liability in connection with the Project for such year to $2,000. The first Special
Source Credit shall be calculated as described above based on Park Fees for the property tax bill
(or fee-in-lieu of tax bill) for the year immediately following the year in which personal property
which comprises part of the Project is first placed in service. For purposes of illustration only,
and without limitation of the foregoing or anything else contained herein, if personal property
which comprises part of the Project is first placed in service in 2016, the first Special Source
Credit shall be applied against the 2017 personal property tax bill (or fee-in-lieu of tax bill) to be
paid by the Company on or before January 15, 2018 on behalf of the Project in the Park.

If the Company fails to make the Minimum Investment by the Threshold Date, the
Company shall lose the benefit of the Special Source Credits provided for in this Agreement
retroactively and prospectively, with re-payment and interest at the statutory rate for non-
payment of ad valorem taxes due to the County on any previous Special Source Credits received
by the Company pursuant to this Agreement. Any amounts due to the County by virtue of the
retroactive application of this Subsection (a) shall be paid within 90 days following written
notice thereof from the County to the Company.

In the event that the Company meets the Minimum Investment prior to the Threshold
Date, but the Company’s investment in the Project based on an income tax basis without regard
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to depreciation falls below the Minimum Investment prior to the final Special Source Credit to
be received by the Company, then the Company shall not be entitled to receive the Special
Source Credit for any such year in which the Minimum Investment is not maintained. To the
extent that any of the investment in Project property is comprised of property which has
previously been subject to depreciation (prior to its location or relocation in the State) for
purposes of calculating ad valorem taxes and payments in lieu of taxes applicable thereto, the
depreciated value of such Project property at the time of its location or relocation in the State,
rather than the original cost of such Project property, shall be included in calculating whether the
Company has maintained the Minimum Investment.

(b) THIS AGREEMENT AND THE SPECIAL SOURCE CREDITS PROVIDED
FOR HEREUNDER ARE LIMITED OBLIGATIONS OF THE COUNTY PROVIDED BY
THE COUNTY SOLELY FROM THE PARK FEES RECEIVED FOR THE PROJECT IN THE
PARK AND RETAINED BY THE COUNTY PURSUANT TO THE PARK AGREEMENT,
AND DO NOT AND SHALL NEVER CONSTITUTE AN INDEBTEDNESS OF THE
COUNTY WITHIN THE MEANING OF ANY CONSTITUTIONAL PROVISION (OTHER
THAN THE PROVISIONS OF ARTICLE X, SECTION 14(10) OF THE SOUTH CAROLINA
CONSTITUTION) OR STATUTORY LIMITATION AND DO NOT AND SHALL NEVER
CONSTITUTE OR GIVE RISE TO A PECUNIARY LIABILITY OF THE COUNTY OR A
CHARGE AGAINST ITS GENERAL CREDIT OR TAXING POWER. THE FULL FAITH,
CREDIT, AND TAXING POWER OF THE COUNTY ARE NOT PLEDGED FOR THE
INFRASTRUCTURE REIMBURSEMENT PAYMENTS.

(c) No breach by the County of this Agreement shall result in the imposition of any
pecuniary liability upon the County or any charge upon its general credit or against its taxing
power. The liability of the County under this Agreement or of any warranty herein included or
for any breach or default by the County of any of the foregoing shall be limited solely and
exclusively to the monetary amount of the benefit of the Special Source Credits to be received by
the Company hereunder, if any. The County shall not be required to execute or perform any of
its duties, obligations, powers, or covenants hereunder except to the extent of the Park Fees
received and retained by the County.

SECTION 3.03. Personal Property. To the extent necessary to offset Special Source
Credits, Infrastructure shall first be deemed to include real property, notwithstanding any
presumptions otherwise provided by law. To the extent that Special Source Credits are utilized
to reimburse the Company for its investment in personal property, including machinery and
equipment, removal of such personal property shall be subject to the provisions of Section 4-29-
68(A)(2)(ii) of the Code of Laws of South Carolina 1976, as amended, and any successor
legislation.
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ARTICLE IV

CONDITIONS AND COVENANTS

SECTION 4.01. Documents to be Provided by County. Prior to or simultaneously with

the execution and delivery of this Agreement, the County shall provide to the Company:

(i) A copy of the Ordinance, duly certified by the Clerk to County Council
under its corporate seal to have been duly enacted by the County and to be in full force
and effect on the date of such certification; and

(i) Such additional certificates (including appropriate no-litigation
certificates and certified copies of ordinances, resolutions, or other proceedings adopted
by the County), instruments or other documents as the Company may reasonably request.

SECTION 4.02. Assignment. The Company may not assign its rights in and to this

Agreement without the prior written consent or subsequent ratification of the County.

ARTICLE YV
DEFAULTS AND REMEDIES
SECTION 5.01. Events of Default.

(a) If the County shall fail duly and punctually to perform any covenant,
condition, agreement or provision contained in this Agreement on the part of the County
to be performed, which failure shall continue for a period of thirty (30) days after written
notice by the Company specifying the failure and requesting that it be remedied is given
to the County by first-class mail, the County shall be in default under this Agreement (an
"Event of Default").

(b)  If the Company or its successors and assigns shall fail duly and punctually
to perform any covenant, condition, agreement or provision contained in this Agreement
on the part of the Company to be performed, which failure shall continue for a period of
thirty (30) days after written notice by the County specifying the failure and requesting
that it be remedied is given to the Company or its successors and assigns by first-class
mail, the Company or its successors and assigns shall be in default under this Agreement
(an "Event of Default").

SECTION 5.02. [ egal Proceedings. Upon the happening and continuance of any Event of

Default, then and in every such case the non-defaulting party in its discretion may:
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(a) by mandamus, or other suit, action, or proceeding at law or in equity, enforce
all of its rights and require the defaulting party to carry out any agreements with or for its
benefit and to perform its or their duties under the Act and this Agreement;

(b) bring suit upon this Agreement;

(c) by action or suit in equity require the defaulting party to account as if it were
the trustee of an express trust for the non-defaulting party;

(d) by action or suit in equity enjoin any acts or things which may be unlawful or
in violation of the non-defaulting party’s rights; or

(e) terminate this Agreement.

SECTION 5.03. Remedies Not Exclusive. No remedy in this Agreement conferred upon
or reserved to the Company or the County is intended to be exclusive of any other remedy or
remedies, and each and every such remedy shall be cumulative and shall be in addition to every
other remedy given under this Agreement or now or hereafter existing at law or in equity or by
statute.

SECTION 5.04. Nonwaiver. No delay or omission of the Company or the County to
exercise any right or power accruing upon any default or Event of Default shall impair any such
right or power or shall be construed to be a waiver of any such default or Event of Default, or an
acquiescence therein; and every power and remedy given by this Article V to the Company or
the County may be exercised from time to time and as often as may be deemed expedient.

ARTICLE VI
MISCELLANEOUS

SECTION 6.01. Successors and Assigns. All the covenants, stipulations, promises, and
agreements in this Agreement contained, by or on behalf of, or for the benefit of, the County,
shall bind or inure to the benefit of the successors of the County from time to time and any
officer, board, commission, agency, or instrumentality to whom or to which any power or duty of
the County, shall be transferred.

SECTION 6.02. Provisions of Agreement for Sole Benefit of County and Company.
Except as in this Agreement otherwise specifically provided, nothing in this Agreement
expressed or implied is intended or shall be construed to confer upon any party other than the
County and the Company any right, remedy, or claim under or by reason of this Agreement, this
Agreement being intended to be for the sole and exclusive benefit of the County and the
Company.

SECTION 6.03. Severability. In case any one or more of the provisions of this
Agreement shall, for any reason, be held to be illegal or invalid, the illegality or invalidity shall
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not affect any other provision of this Agreement, and this Agreement shall be construed and
enforced as if the illegal or invalid provisions had not been contained herein or therein.

SECTION 6.04. No Liability of Personnel of County or Company. No covenant or
agreement contained in this Agreement shall be deemed to be the covenant or agreement of any
member, agent, or employee of the County or its governing body or the Company or any of its
officers, employees, or agents in his individual capacity, and neither the members of the
governing body of the County nor any official executing this Agreement shall be liable
personally for the Special Source Credits or under this Agreement or be subject to any personal
liability or accountability by reason thereof.

SECTION 6.05. Notices. All notices, certificates, requests, or other communications
under this Agreement shall be sufficiently given and shall be deemed given, unless otherwise
required by this Agreement, when (i) delivered or (ii) sent by facsimile and confirmed by United
States first-class registered mail, postage prepaid, addressed as follows:

(a) if to the County: Oconee County, South Carolina
415 S. Pine Street
Walhalla, South Carolina 29691
Attention: County Administrator

(b) if to the Company: Historic Oconee Courthouse LLC
c/o Thomas E. Markovich
309 Rochester Highway
Seneca, South Carolina 29672

The County and the Company may, by notice given under this Section 6.05, designate
any further or different addresses to which subsequent notices, certificates, requests or other
communications shall be sent.

SECTION 6.06. Applicable Law. The laws of the State shall govern the construction of
this Agreement.

SECTION 6.07. Counterparts. This Agreement may be executed in any number of
counterparts, each of which, when so executed and delivered, shall be an original; but such
counterparts shall together constitute but one and the same instrument.

SECTION 6.08. Amendments. This Agreement may be amended only by written
agreement of the parties hereto.

SECTION 6.09. Waiver. Either party may waive compliance by the other party with any
term or condition of this Agreement only in a writing signed by the waiving party.

[execution pages follow]
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IN WITNESS WHEREOF, Oconee County, South Carolina, has caused this Agreement
to be executed by the County Administrator and attested by the Clerk to County Council, as of
the day and year first above written.

OCONEE COUNTY, SOUTH CAROLINA

(SEAL) By:

County Administrator

Oconee County, South Carolina
ATTEST:
By:

Clerk to County Council
Oconee County, South Carolina

GREENVILLE 326358v5
2015-32 B-12



IN WITNESS WHEREOF, the undersigned duly authorized officer of Historic Oconee
Courthouse LLC has caused this Agreement to be executed as of the day and year first above
written.

HISTORIC OCONEE COURTHOUSE LLC

By:

Thomas E. Markovich
Its: Managing Member
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Exhibit A

FORM OF CERTIFICATE AS TO
CUMULATIVE INVESTMENT IN COST OF THE INFRASTRUCTURE

STATE OF SOUTH CAROLINA ) CERTIFICATE AS TO

) CUMULATIVE

) INVESTMENT IN COST OF THE
OCONEE COUNTY ) INFRASTRUCTURE

I, , the of

(the “Company”), do hereby certify that as of , , the Company
has invested at least $ in Infrastructure in connection with the Project, as
such terms are defined in the Special Source Credit Agreement between Oconee County,
South Carolina and the Company dated as of , 2015.

IN WITNESS WHEREOQF, I have hereunto set my hand, this Certificate to be
dated as of the day of ) .

HISTORIC OCONEE COURTHOUSE LLC

By:

Thomas E. Markovich

Its:

Managing Member
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Exhibit C
Form of Project Grant Agreement

STATE OF SOUTH CAROLINA ) PROJECT GRANT AGREEMENT

)
COUNTY OF OCONEE )

THIS PROJECT GRANT AGREEMENT (the “Grant Agreement”) is made and
entered into this __ day of , 2015 by and between OCONEE COUNTY, SOUTH
CAROLINA (the “County”) and HISTORIC OCONEE COURTHOUSE LLC (the
“Company”).

WITNESSETH:

WHEREAS, there is located at the intersection of Main Street and South Church Street
in the County and in the City of Walhalla, South Carolina, certain property with improvements
thereon, fee simple title to which is currently held by the County (the “Property”), said Property
having formerly served as the County Courthouse and having County TMS#: 500-15-13-001;

WHEREAS, the Property is one of historic value and significance to the County, and of
such prominence as to have a significant impact on the surrounding community, but is in need of
significant repair and improvement;

WHEREAS, the Company is considering acquiring the Property from the County
pursuant to that certain Agreement for the Purchase and Sale of Real Property entered into by
and between the Company and the County (the “Purchase Agreement”), and developing thereon,
through rehabilitation of existing structures and new construction, hotel, office, restaurant and/or
retail space (the “Project”), which constitute an investment of not less than Two Million
$2,000,000.00 Dollars in the County;

WHEREAS, as an inducement for the Project, the County has executed and entered into,
or will execute and enter into, that certain Special Source Credit Agreement together with the
Company (the “Credit Agreement”) to make available to the Company certain credits against the
revenues received and retained by the County from payments in lieu of taxes pursuant to Section
13 of Article VIII of the South Carolina Constitution and Section 4-1-170 of the Code of Laws of
South Carolina, 1976, as amended, for the purpose of reimbursing the Company for a portion of
the Cost of Infrastructure (both terms as defined in the Credit Agreement), all as more
specifically set forth therein;

WHEREAS, as a further inducement for the Project, the County wishes to provide
certain grant funding to be used to defray a portion of the cost of the Project as provided herein,
and the Company wishes to accept such funding; and
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WHEREAS, the County has previously received estimates in approximately the same

amount as the proposed grant funding for demolition and removal of the current improvements
on the Property, which demolition and removal would not provide any new investment on the
Property site — and it is the combination of the savings of those demolition and removal costs and
the addition to the tax base of the County and increased employment opportunities in the County
reasonably expected from the proposed Project which are the public purposes to be served
through the County use of the grant funding included herein;

NOW, THERFORE, for valuable consideration and the mutual promises hereinafter set

forth between the parties hereto, the legal sufficiency of which is hereby acknowledged by the
parties, it is agreed as follows:

1.

Grant Funds. Subject to the conditions and limitations set forth herein, the County agrees
to provide a grant (the “Grant™) in the approximate amount of Five Hundred Thousand
and No/100 Dollars ($500,000.00) to be used to defray a portion of the cost of the
Project. The Company agrees to expend Grant funds exclusively on costs of the Project,
such costs not to include salaries or other compensation of members or employees of the
Company or its affiliates.

Disbursement of Grant Funds. During the Review Period (as such term is defined under
the Purchase Agreement) the County shall use a portion of the Grant funds described
under Section 1 above to pay environmental engineering or other fees or costs associated
with environmental assessments of the Property to be performed by the County under the
Purchase Agreement. Subject to the conditions for disbursement set forth below, and after
closing of the purchase of the Property by the Company (the “Closing™), Grant funds
shall be disbursed as follows:

a. One half (1/2) of all Grant funds remaining after payment of the above referenced
engineering assessment fees and costs shall be paid to the Company within five
(5) business days of the County’s receipt of notice of issuance of the necessary
building permit(s) for the commencement of construction of the Project by the
City of Walhalla, South Carolina.

b. All Grant funds remaining after payment of Grant funds pursuant to a. above shall
be paid to the Company within five (5) business days of the County’s receipt of
notice of completion of the Project substantially in accordance with the project
description and site plan attached as Exhibit A hereto and issuance of a certificate
of occupancy for the Project.

Notwithstanding the foregoing or anything in this Agreement to the contrary, after
Closing, and prior to disbursement of any Grant funds other than payments to third
parties for environmental assessment costs and fees, the Company shall provide to the
County evidence deemed sufficient by the County, in its sole discretion, that sufficient
funding or financing to complete the Project, in substantial compliance with the project
description and site plan attached as Exhibit A hereto on or before the date which is two
(2) years following the date of Closing, is available to and in control of the Company.
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3. Repayment of Grant Funds. Grant funds shall be repaid by the Company to the County
as set forth below and upon such repayment County shall provide to Company a
Satisfaction of Mortgage

a.

Grant Funds Not Used. Any Grant funds not used for activities authorized herein
will be returned to the County immediately upon completion of the Project.

b. Full Repayment of Grant Funds. Without limitation of the foregoing, the

C.

Company shall be obligated to repay to the County the full amount of the Grant
funds upon the earlier of:

1. the date which is fifteen (15) days following the date of the Company’s
receipt of written notice from the County of a breach or default by the
Company of its obligations under this Grant Agreement, the Purchase
Agreement, the Credit Agreement or any mortgage or security agreement
securing the Company’s obligations hereunder (the “Agreements”) prior to
completion of the Project substantially in accordance with the project
description and site plan attached as Exhibit A hereto and issuance of a
certificate of occupancy therefor; or

ii. the date which is three (3) years following the date of this Grant
Agreement, in the event the Project has not been completed substantially
in accordance with the project description and site plan attached as Exhibit
A hereto and a certificate of occupancy issued therefor on or before such
date.

Partial Repayment of Grant Funds. Without limitation of the foregoing, in the
event that the Project is completed substantially in accordance with the project
description and site plan attached as Exhibit A and a certificate of occupancy is
issued therefor on or before the date which is two (2) years following the date of
this Grant Agreement, thereafter the Company shall repay to the County the
amount of One Hundred Eighty-Five Thousand and No/100 Dollars
(3$185,000.00): only upon the occurrence of one of the following and the payment,
if required, is to be made upon the earlier of:

i. the date on which the Property or the Project is sold or otherwise
conveyed or leased by the Company to a third party without the prior
written approval of such sale, conveyance or lease by the County. No such
approval shall be required if such sale is made two (2) years following the
date of the Grant Agreement and after a Certificate of Occupancy has been
issued; or

ii. the date which is fifteen (15) days following the date of the Company’s

receipt of written notice from the County of a breach or default by the
Company of its obligations under the Agreements.
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4. Expenditure of Grant Funds. The Company shall provide to the County a detailed
accounting of the expenditure of Grant funds at any time upon the request of the County
Administrator or other County staff at the delegation of the County Administrator.

5. Assignment. Neither this Grant Agreement nor any of the rights or obligations created
hereunder may be assigned by either party hereto without the prior written consent of the
other party.

6. Cross Default. This Grant Agreement is entered into in connection with the Purchase
Agreement and the Credit Agreement, and any default by the Company under either the
Purchase Agreement or the Credit Agreement, or any default by the Company under any
mortgage or security agreement securing the Company’s obligations under this Grant
Agreement, shall be a default under this Grant Agreement.

7. Notices. All notices, requests, consents and other communications hereunder shall be in
writing and shall be personally delivered or mailed by First Class, Registered or Certified
Mail, return receipt requested, postage prepaid, as follows:

If to Company:

Historic Oconee Courthouse LLC
Attn.: Thomas E. Markovich

309 Rochester Highway

Seneca, South Carolina 29672

With a Copy to:

Robert B. Lewis

Rogers Lewis Jackson Mann & Quinn
1330 Lady Street, Suite 400
Columbia, SC 29201

If to County:

Oconee County, South Carolina
Attn.: Oconee County Administrator
415 South Pine Street

Walhalla, South Carolina 29691

With a copy to:

McNair Law Firm, P.A.

Attn.: Thomas L. Martin, Esq.
132 East Benson Street, Suite 200
Anderson, SC 29624
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10.

11.

12.

13.

14,

15

16.

Any such notice, request, consent or other communications shall be deemed received at
such time as it is personally delivered or on the fifth business day after it is so mailed, as
the case may be.

Invalid Provisions. In the event any one or more of the provisions contained in this Grant
Agreement shall be for any reason held invalid, illegal or unenforceable in any respect,
such invalidity, illegality or unenforceability shall not affect any other provision of this
Grant Agreement, and this Grant Agreement shall be construed as if such invalid, illegal
or unenforceable provision had never been contained herein or therein.

Time of Essence. Both parties hereto specifically agree that time is of the essence to this
Grant Agreement with respect to the performance of the obligation of the parties under
this Grant Agreement.

Governing Law. This Grant Agreement shall be governed by and construed under the
laws of the State of South Carolina.

Headings. The headings as used herein are for convenience or reference only and shall
not be deemed to vary the content of this Grant Agreement or the covenants, agreements,
representations, and warranties set forth herein or limit the provisions or scope of this
Grant Agreement.

Pronouns. All pronouns and any variations thereof shall be deemed to refer to the
masculine, feminine, neuter, singular or plural, as the identity of the person or entity may
require.

Binding Effect. Without limitation of the provisions of this Grant Agreement limiting
assignment, this Grant Agreement shall be binding upon and inure to the benefit of the
parties hereto, and their respective, heirs, devisees, personal representatives, successors
and assigns.

Completeness: Modification. This Grant Agreement constitutes the entire agreement
between the parties hereto with respect to the transaction contemplated herein and it
supersedes all prior discussions, undertakings or agreements between the parties. This
Grant Agreement shall not be modified except by a written agreement executed by both
parties.

. Counterparts. To facilitate execution, this Grant Agreement may be executed in as many

counterparts as may be deemed appropriate by the parties, ail of which, together, shall
comprise but one (1) and the same agreement.

Findings of County Council. The County, acting by and through the Oconee County
Council (*County Council”), hereby adopts all of the statements of the preamble of this
Grant Agreement as findings of County Council, justifying the public acts authorized
hereby.

[execution page follows]
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IN WITNESS WHEREOF, the parties hereto have executed this Grant Agreement as of
the day and year first written above.

WITNESSES: SELLER:

OCONEE COUNTY, SOUTH CAROLINA

By:
Its:

PURCHASER:

HISTORIC OCONEE COURTHOUSE LLC

By:
Its:

GREENVILLE 326)58v5
2015-32



Exhibit A
Site Plan

[see attached]
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DAVIS & FLOYD

SINGE 1954

September 22, 2015

Robyn Courtright
Procurement Director
Oconee County

415 South Pine Street
Walhalla, SC 29691

Re: Mauldin Mill Road and Bridge Construction
D&F Job Number: 12976.03

Dear Ms. Courtright:

We have completed our review of the bid for the referenced project. A single bid was
submitted from Palmetto Infrastructure located in Greenville, SC. Palmetto Infrastructure,
Ine. total bid when you combine the Base Bid and Bid Additive #1 totals to $487,205.96.

The final engineers estimate for this project was $501,023.51. We have reviewed their bid
and unit prices provided and find their bid to be acceptable. This price was slightly adjusted
from their original bid amount due to two small mathematical errors. Palmetto
Infrastructure, Inc. just recently completed the Lands Bridge road project for Oconee County
and performed well on that project.

Davis and Floyd, Inc., recommends that Oconee County move forward with Palmetto
Infrastructure, Inc. for this project.

If you have any questions or need additional assistance, please do not hesitate to call.

Very truly yours,
DAVIS & FLOYD

’7 _‘ /j !;-"‘, :
e 0 Noncthoa

Py
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v

Brent P. Robertson, PE
Vice President

1319 Highway 72/221 East, Greenwood, 8C 29649
o. (864) 229-6211 r. (864) 220-7844

WWW.DAVISFLOYD.CON



Bid No. ITB 15-01 Mauldin Mill - Road Bridge Construction - REBID September 15, 2015

Bidders Palmetto Infrastructure
Address Greanville, SC
Approx
Qty Unit Description Unit Price Extended Price
____ BldTonn Pags T-Base ' ‘ —
} LS Mobilization (for Bridge only) $25,000.00 $25,000.00
Mobilization for Removal of Bridge
I LS Piles and Installation of Drilled Piles (as
Necessary) $9,000.00 $9,000.00]
i LS Construction Stakes, Lines and Grades |
{For Bn]!gg On]y) $20.000.00 520.000.00
2 EA Removal & Disposal of Bridge Pile (as |
70 TON Bridge Approach Set-up 10000 B, U00.00
204 cY Concrete for Structures — Class 4000 $2,500.00 +91,000.0
4754 LBS Reinforcing Steel for Structures (Bridge) $3.00 $14,262.00
4386 LF 3’0" x 1’ 9” Cored Slabs $270.00 $115,422.0
79.8 LF Concrete Bridge Barrier Parapet » 150.0) $11,970.
10 EA Pile Driving Set Up 54,5000 45,000.0
10 EA Reinforced Pile Tips (HP 14 x 73) 20000 $2,000.00)
177 LF Steel H. Bearing Piling (HP 14 x 73) 7900 $13.279.00
2 EA Drilled Pile Set-up (as Necessary) $500.00 $1,000.00
Soil Excavation for drilled pile
12 LF foundations —- 24" diameter (as
Necessary) $300.00 $3,600.00
Rock Excavation for drilled pile
10 LF foundations - 24™ diameter (as
Necessary) $700.00 $7,000.00
12 oy Drilled Pile Foundation Concrete — Class
’ 4000 DS (as Necessary) $1,500.00 $1,800.00
22 EA Elastomeric Bearing $200.00 4,400,
1322 SY Waterproofing (Bridge Deck) 350,00 $6,610.00
SUBTOTAL - Base Bid $343,339.00]

Attended Bid Opening: Robyn Courtright, Tronda Spearman and Sharon Laney
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PROCUREMENT « AGENDA I'TEM SUMMARY

OCONEE COUNTY, SO
{ [l LlNl‘._IL MEE 1 EMG l,IATL Chetobey O 'ﬂ'!ll:
Emawie: a |

Tithe: Kubota Teactor with Boom Mewer Daﬁﬂﬂmem Rarachs & Bridges Amouni: $I15A87.00
[ HINANCIAL IMPACT: =i ] S
Procurement was approvdd By Council i Fiseal Year 20152016 budget prodess. Finaroe Apnmoval! ﬁéﬁfﬂ { :-3 ,f%;,;;,:. -
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| l REAR - 18.4R34 R1 Titan Hi Trac Lug Steel "

*All equipmant sgecifications are as complate 25 possiblo as of the date on the quote. Additlonal attachments, optlons, or accessoties may be
added {or defeted) at the discounted price. All specifications and prices are subject to change, Taxes aro not included. The PDI fees and freight for attachments
and accessories quoted may have additional charges addad by the delivering dealer. These charges will ba billed separately. Prices for product quoled are good for 60
days from tha data shown on the quote. All equipment as quotad is subject lo availabiity.

© 2014 Kubota Tractor Corparation, All rights reserved,



®INo B MOLNTAIN, N o

CUSTOMER SATISFACTION IS OUR KEY

126 Bessle Dr. / P.O. BOX 668

Kings Mountain, NC 28086

Tel, 704-482-7051 / Fax 704-739-3713

' NJPAQUOTE

Date 09/24/2015

1-800-441-9474
BILL TO: Gcanee County SHIP TO: Same
$ .
s -
s -
Used Equipment is soid “as Is™ with NO warranty
PAYMENT METHOD CHECK NO. STATUS
BRAND DESCRIPTION - STH.# SIN PRICE
TerrainKing KB22¢0 Boom w/joystick centrols 48,750.00
60" Rotary Mower with swivel 15,736.00
labor and of! to install 6,895.00
tess NJPA discount {10,707.15)
freight from Texas 1,486.00
COST | § 62,159.85
Tax Exempt - Delivery Out of State SALES TAX -
PURCHASER'S SALES TAX EXEMPTION STATEMENT: TRADE PAYOFF -
1 certify that Parker Farm Service defiveced the property on this favolee to me outside the s1ate of Horth Carotina 2nd DOC FEE .
therefore this purchase 15 not subject to applicable Horth Camoling $tate and local sales tax, UCC FEE .
TOTAL 62,159.85
G sig TRADE-IN -
CASH PAYMENT .
Drivers Stgnature : CREDIT CARD PAYMENT .
Your Salesman s Henry Milter BALANCE| § 62,159.85

THANK YOU FOR YOUR BUSINESS!
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PROCUREMENT - AGENDA ITEM SUMMARY

OCONEE COUNTY, 56
COUNCIL MEETING DATE: _ Qctober 6, 2015

| TTEMTIYLE: ARl D ik ol
Title: Twelve 2016 Chevrolet Tahoes, Bepartment: Sherift’s Office Amount: 5353.205.00
FINANCIAL IMPACT: = A L |
Produremienl wasapproved by Council in Fiseal Wear 2015-2016 budzet process, Pindiice Approval: M_ PM

Budpat: F408.012  Projees Coss 8353205 Batanve: 54807

| BACKGROUND DES SCRIPTION: PO
Sheriit s et vehicles nrrﬂﬂw Fiar +lsL...'-J Wi f'{ll"i I GO m-, Y (U2 el 201 6 Cheyrobél Taboes with the Polive Pursuit pELw,Er The

crdy oplieng sdded ta the f“nhm:w e t-'ﬂJthts.:. gl wiring ard capot for dives snsuarked wehiches: Lives Cheveslet of Cohimbia, 50 5s the state contrist
visnilor s | dpreed dofobd thie 201 5 stue comtract privmg for chere 2006 Taknes. The new velbreles will repiaec Tigh-niiloage vehicles ourmentl tsed in
the Sher #7s feer, Thicwehiles Do J".‘.'_"J.L'EUL sl e sobd ag i an GovEesilsdom or replace: elder vehioles wied i ather Eionng i demirments T

Fleet Miuntenunce Dircetor alsoappeeyes his plrckase:

| SPECIAL CONSIDERATIONS OR CONCERNS:

Fhis purefiass is contiesi oo S approval of tie i‘t’:’e‘ib-':,-"_]'.luru_hfia:_ funding, a'udrﬂn::i?x.'— 10t HH 32016 budoet wliocations.

ATTACHMENT(S): =
L. Ghusle from Dose Chevealer for 3 'I‘nllin:_!.e:
2‘. 515.'!].'..-' [:'lfl.l.'ll.\_.;m

STAFF RECOMMENDATION: |

I i he sialDs rebommendetion mat Couneibepprats puo treFinse of Tarebes 2015 Clevrola Tofboes 1o Love Chevrolal of Culumbia, ﬁ.E T EhE ameet BF
33T 205000, per Brans Contsiel —4I:It'ﬂﬁ15|4:.-:u

b

% =..,,~_—r"? 3 =g
Erlnlhmltlrl:hrr Frepared H}J;ééﬂi Bl J’EL QC( v‘[ ,J:‘( -‘Lppmw.i [or Subuittal th EQumu _ _..—-""-;'ﬂ::—/:’}

Rabye Coiprivight, F‘r'mnremnﬁ_f‘nrmnr T Aot Moulder, Counly Administran

Coarncil fas divectod thar shey receive Sheir agende packages o week L L-Dr.l.ﬁ:mf m,sﬁm.l.,.. therefre, dgenda fums Sammarios mest be submiied ro thy
hdaeindstrazor for ki n‘ﬂ'&t-r&ﬂpﬂavm’:m fireek-tiea Iiafﬂ_r'i-pr:l.-}.[' e ol Cvtneeil mis .rmg fi o v Brepiertiesennnd [l ¥ Hiie .rmd:{;j‘:’wms. FERPAERERTIT ter e acF e ol sl
ﬂ_,'.l]D‘."El‘l'-ﬁ'-r.'t‘-.l.ﬂ"E @Iﬂurﬂf rlder Ir.l st dadon iy H:H-' h:.".l.l-l:!'m.ﬂ.r:d.r.-ﬂ CFenr EREIEATEN L R .'.lgtlm;l'g

Artadesifar vinl diry ofee maekent ey Fecatiaiaba Frein e Eleek e Cini



Marked Units (X9)

Love Chevrolet Company
100 Parkridge Drive
Columbla, $C 29212

Donald Shumpert
Celi 803-518-1989

dshumpert@loveauto.com

State Contract #4400009456

Base Price - $28649.00
Spot Light - $462.00
Grill Wiring - $92.00

Tax - $300.00
Total - $29493.00
Total for Nine Units - $265437.00
Unmarked Units (X3)

Base Price - $28649.00
Carpet - $185.00

Grill Wiring - §92.00

Tax - $300.00
Total - $29226.00 plus tax
Total for Three Units - $87678.00
Grand Total for 12 - $353,115.00



Stacy Adams, Procurement Manager Materials Management Office Sectiom: vV
Phone: {803) 737-4375 1201 Main Street, Sulte 600 Page: 9
Email: sadams@mmo.sc.gov Columbia, South Carolina 29201 Date: 11/1/2014

Truck, 4 x 2 Utility (SUV), Full Size, Four Door, Pursuit Package, Flex Fuel

Contract Number: 4400009456 Contractor:
Initial Contract Term: 11/1/14 - 10/31/15 Address:
Contract Rollover Dates: Vendor #:
Order Cutoff Date: 3/25/15 Contact:
Model: Chevrolet Tahoe PPV Email:
Commodity Code: 07180 Telephone:
Delivery: 90 — 120 days ARO Eax:

BASE PRICE = $28,649.00

Love Chevrolet Company

PO Box 8387 Columbia, SC 29202
7000044959

Donna Casey
governmentsales@loveauto.com
(803) 794-9004 ext. 7

(803) 926-7467

* Click on the link above for an itemized listing of items included in the base price.

Optional Additions:

4 x 4 Package — Pursuit Rated

Spot Light (Dcor Mounted Left Hand)

Optional Deductions:

Auxiliary Power Connection ~ Standard State Spec

Auxiliary Power Outlet — Standard State Spec

Return to Index

$ 3,065.00

$452.00

Factory Standard

Factory Standard
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