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Who does what?

Operational Millage is set by county council - county and school

The county auditor, after receiving, the appropriate information from the SC
DOR and other offices, will propose millage that will cover budgets previously
adopted by county council. The millage proposed shall determine the sums
required from the levy on the assessed value of all real and personal property.
However, the authority to set a levy belongs to the county governing body.
During the year reassessment is implemented a millage calculation must be
used. S.C. Code Ann. Section 12-39-180 (Supp.1999) 6-1-320 {A)(1); Lee County
v. Stevens (S.C.1982) 277 S.C. 421, 289 S. E. 2d 155.

Bond Millage is set by the county Auditor - county and school

The auditor calculates and determines the revenues needed for the payment
of principal and interest (amortization/debt service) on bonds. S.C. Code Ann.
Sections 4-15-150 (Supp.1999), 59-71-150(Supp.1999). 11-23-40 (Supp. 1999), 4-

19-140 (1976).
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2017 Duke Assessed Value

Duke Energy Assessed Value Trend

Bignyear Wassessedvalke

158,835,640

144,143,350

qiﬁli AR ATEDRD
b 12850500
i|iiiii 133543080

L2012 132,004,570
f‘iﬁﬂ 143,385,470
oo 105,027,320
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Why do these numbers differ?

A County Mill is derived from gathering the total assessed value for the
county, less any manufacturer abatements. Manufacturer abatements are a
credit that businesses receive for machinery that they have put into service
within the last 5 years. The value for the machinery is abated from the county
portion of millage only.

A School Operation Mill is derived from gathering the total assessed vaiue in
the county less the total assessment for legal residential properties in the
county. This calculation came into effect with Act 388 in 2006 and is called
the School Tax Credit. This now has to be done to prevent a shortfall in
operational revenue for school districts when Tier dollars do not equal the
school tax credit.

2016 Legal Resident assessment 162,201,150 x .1101 =$17,858,346
2016 Tier dollars from Act 388 =$15,358,376
Total shortfall =($ 2,499,970)

A School Bond Mill is derived from 100% of the total assessed value for the
county.
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2017 Tax Year is a Year of Reassessment for Oconee County

What is Reassessment?

Reassessment is the process of revaluing all the property in a county to assign
new values for tax purposes.

How Often Does Reassessment Occur?

Reassessment is required every five years by South Carolina state
statutes. South Carolina Code of Laws 12-43-217(A)

2017 8



Millage in a reassessment year

State law requires counties to adjust their millage after reassessment of propetty values to
ensure that local governments receive the same amount of taxes as they did the year before:
This is done {0 prevent a windfall (positive or negative). This year sets the new millage base until
the next reassessment yeat. Millage can be increased above this if needed by using the grcn'.mh

base or the increase allowance from CFl and Population Growlh.

SECTION 6-1-320 (A% 1) Natwithstanding Séction 12:37-25HE), a local goveriing bady may increase this millsgs rate imposed for

“general operating purposes shaye e raia imposed farsuen purposes for the preceding tax year onk 1o the exlent of the increase in the

“gverage of he tebee monthly CONSLMES :,:.-rlte_-indir:ﬁﬁ ferthe most recent h"."s:nl'a-*&-m;nr".tt‘mﬁ_rﬁ-::u’i consisling of Janusry-fircugh December of
the prageding calander year, plug, beginfing in 2007, the peroentzps memease in tha prEMtLE year in the populaton of the antity as.
Ceterminad fy the Office of Research and Siatistics of the Siate Budget and Tontrol Board, | the averaze of e twalve momhly cons e
price indices expedances & negathve parcentage, the averags is deemad to be zero. Ifan antity expEriences & resuction in popuation, the

parcentage change in popuigtion is desmead to ba zaro. However, n thi NEGE N WHICT & Teas8eSsrent prograr 1s |‘“r'-|'.|f=-r_r.|=-|11g-'+ the rokback
rrilate, e carculated. .pL,ral_la-rt o Saclion 12-37-284EL must be nsed in leu of the previous vear's: T"ul[ﬂgf-z rokes

The calculation for millage reassessment per SC Code is:

SECTION 12-37-251. calcuistion of rlibatk milage; adjusimants o assessed value,

(Bl Roliback millags is taloulsied L:.:,;r ehuding the prior year propeny’ faxes levied as adjustal:l oy abatemeris and addilicns by ihe adjusled
lotal aesessad value acplicabie in e year the valuas deried from a colntywide squalizaton and reassessment fiFqgran arg in p]mnp-n:l.m
This amount ol assessed valle mustbe sdjustad by detueting HB5eEsT enls 2dded for propery or improvemenis not PrEvioEly laxed, for
R t-_'|r|“:~:-§trL1|:*t||:|n far rEnovation nl axisting siuctures, and EE‘S.EESI‘I"‘ID"I‘ES’&HH”"UE&DIEE L] :nn:raa‘ms. i value due b an assEssable l—’andfmr af
3.'|r|'re=e:;l

Prior yvear taxes levied (adjusted for abatements and additionsg) = Base Millage
Adjusted fotal assessed value
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How are the numbers calculated for the formula?

Prior year taxes levied = total tax dollars charged for Tax Year 2016
Adjusted total assessed value = 2017 assessed values minus growth
Growth = Adjustments o new total assessed value as a result of reassessment.

Examples of adjustments are:

Subtract assessments for property (real and persenal) or improvements not previously taxed
Subtract assessments for new construction

Subtract aszessmeants for renovation of existing structures

Subtract assessments atiributable to an assessable transfer of interest
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Determine Tax Year 17 Assessed Values For:

« Redal Estate (from Assessor)

» Alrcraft

« Boats/Motors/Documented Vessels
» Business Persondl Property

« Manufacturing

« Utilities

« Rail Road

e« Vehicles

» Manufacturing Abatement

» Legal Residential Assessment
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Calculate factors for reassessment millage

2017 REASSESSMENT CALCULATION WORKSHEETS

Bource Talal Taxes CHarged:

Avielibors Summary - E114.103,590.00.
Vehjole Digest Brport $8,207 818600
Grapd Tkl Z119, 400 S08.00

Prigr Year Milzge o A5 T of millags S U
Sounty Operalions + TOTL Fi i D32BR37200 fa g |
County Bands: a2 yrdsaaTat 1.5
School Operations T 0.5 12083023 542
School Sonds AT o FAATERDAT T
215 1 1030

Dalkars chrg 2018 Less 8 for Ind Abataneiis or Tiar Tolals
£30,283,083:43 ' o | BE RSO0 EET TeE 0EET
H, 781 0y 42
$61,133.520.80 5 357 A7E 00 SBASSIRE AR e
3 B . e o
£118,407, 408,00
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Calculate Growth
« School Growth: « County Growth:
17,663,891 or 4.20% 18,305,741 or 3.3%

Growth is remioved from the assessed value to ensure that the new millage
base will produce the same amount of dollars collected in the prior year.

These numbers are the difference in the 2017 beginning assessed values
and the year end assessed values from 2016 and/or a percentage of.

Growth can be added to the millage base as well as the CPI and population
allowance per Act 3886.
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County Operations calculated for

reassessment millage

County Onerations reassessment millage calculation
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School Operations calculated for

reassessment millage

‘School Gperations reassessment nillage calcutation
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Caleulate Town and Special District Value
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Deduct non millage dollars anticipated in tax year 2017

Funds dedusted from approved budget arraunts

Caunty Renues) Par fucget Docyment
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Proposed Millage to cover approved budgets

FProposed Millage for Council's
— Consideration
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Tax Year

Hivme Value

szﬂmtxal
Ratio.

Assessment

Millage

Taxes
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2016 Vtrlﬂus 2017 Tax Dolla®s Dae

NONRESIDENTIAL PROPERTY

Mo | Lesg Sohipal -
{on ’ Regidential ) Opprating | Homestead | Estimated
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2016 Versus 2017 Tax Dollars Due
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2017 City Millages
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Salem

32.4

324

349 |

36.4 |

Seneca

32.3

223

Wathalla
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84.0
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West Union

42.0

45.0
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488 | oo
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