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2022 Tax Year / 2023 Fiscal Year is a 
Year of Reassessment for Oconee County

What is Reassessment?
Reassessment is the process of revaluing all the property in a county to 
assign new values for tax purposes. 

How Often Does Reassessment Occur?
Reassessment is required every five years by South Carolina state 
statutes. South Carolina Code of Laws 12-43-217(A) 

Reassessment was delayed 1 year per County Council – should have 
implemented in 2021
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Millage in a reassessment year

State law requires counties to adjust their millage after reassessment of property values 
to ensure that local governments receive the same amount of taxes as they did the year 
before.  This is done to prevent a windfall (positive or negative). This year sets the new 
millage base until the next reassessment year. Millage can be increased above this if 
needed by using the growth base or the increase allowance from CPI and Population 
Growth.
SECTION 6-1-320 (A)(1) Notwithstanding Section 12-37-251(E), a local governing body may increase the millage rate imposed 
for general operating purposes above the rate imposed for such purposes for the preceding tax year only to the extent of the 
increase in the average of the twelve monthly consumer price indices for the most recent twelve-month period consisting of 
January through December of the preceding calendar year, plus, beginning in 2007, the percentage increase in the previous 
year in the population of the entity as determined by the Office of Research and Statistics of the State Budget and Control 
Board. If the average of the twelve monthly consumer price indices experiences a negative percentage, the average is deemed 
to be zero. If an entity experiences a reduction in population, the percentage change in population is deemed to be zero. 
However, in the year in which a reassessment program is implemented, the rollback millage, as calculated pursuant to Section 
12-37-251(E), must be used in lieu of the previous year's millage rate.

The calculation for millage reassessment per SC Code is:

SECTION 12-37-251. Calculation of rollback millage; adjustments to assessed value. 
(E) Rollback millage is calculated by dividing the prior year property taxes levied as adjusted by abatements and additions by
the adjusted total assessed value applicable in the year the values derived from a countywide equalization and reassessment 
program are implemented.  This amount of assessed value must be adjusted by deducting assessments added for property or 
improvements not previously taxed, for new construction, for renovation of existing structures, and assessments attributable to 
increases in value due to an assessable transfer of interest.

Prior year taxes levied (adjusted for abatements and additions)            = Base Millage 
Adjusted total assessed value
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How are the numbers calculated for the formula?

Prior year taxes levied = total tax dollars charged for Tax Year 2021

Adjusted total assessed value = 2022 assessed values minus growth

Growth = Adjustments to new total assessed value as a result of reassessment.   

Examples of adjustments are:
Subtract assessments for property (real and personal) or improvements not previously 
taxed
Subtract assessments for new construction
Subtract assessments for renovation of existing structures
Subtract assessments attributable to an assessable transfer of interest 
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 Real Estate (from Assessor)
 Aircraft 
 Boats/Motors/Documented Vessels
 Business Personal Property (SC DOR)
 Manufacturing (SC DOR)
 Utilities (SC DOR)
 Rail Road (SC DOR)
 Vehicles
 Manufacturing Abatement (SC DOR)
 Legal Residential Assessment (Estimated)





 School Growth: County Growth:
17,663,891 or 4.20%       18,305,741 or 3.3% 

 Growth is removed from the assessed value to ensure 
that the new millage base will produce the same 
amount of dollars collected in the prior year.

 These numbers are the difference in the 2022 
beginning assessed values and the year end 
assessed values from 2021 and/or a percentage of.  

 Growth can be added to the millage base as well as 
the CPI and population allowance per Act 388.







 County Operations/Bonds/TCTC – 602,892,445
Mill Value $602,892 (2021 was $586,604)

 School Operational – 448,510,185
Mill Value $448,510 (2021 was $422,809)

 School Bonds – 650,510,185
Mill Value $650,510 (2021 was $622,809)

Mill values vary because of different
abatements/reductions from each entity



Oconee County – $41,000,000 – approved
Dollar amount to set operational millage on $36,731,514*

SDOC- $70,981,677 – approved
Dollar amount to set millage on $50,062,676*

* Dollar Amount to set millage on is:  Dollar amount approved less: FILOT, state 
reimbursements, tier dollars and designated county mills per ordinance 2022-01

13



 County - $1,464,785
 SDOC - $18,294,581
 The amounts listed above are for payments 

due from October 2022 – October 2023.
 Payments due through September 30, 2022 

were accounted for in bond millage for the 
2021 tax year.



 County Operations/TCT – 74.3 mills (decrease of 3.0 mills)

 School Operations – 111.6 mills (decrease of 4.1 mills)

 County Bonds  - 2.0 mills (no change)

 School Bonds – 30.0 mills (decrease of 1.0 mill)

 Total millage for 22/23 – 217.9

 Overall recommended millage  is a decrease of 
8.1 mills 









 Salem 37.0 
 Seneca 62.7 
 Walhalla 84.0 
 Westminster 99.3 
 West Union 51.8 

No reported changes at this time for towns



17.5 Mills
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